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Gold finished the week strongly after inflation fears grew,
but silver had another poor week and the gold to silver ratio
climbed over 80 again.

The main story of the week is the bid by Kinross for Great
Bear, at around 27% premium, when Barrick were rumoured to be
suitors as they have staked a lot of land around the Great
Bear project. This could result in a bidding war.

Ascot Resources Pan Mine
mill, Golden Triangle,
British Columbia, Canada.
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Gold finished the week strongly after inflation fears grew,
but silver had another poor week and the gold to silver ratio
climbed over 80 again.

Amongst the base metals, coking coal rose 20% during the week,
Rhodium 9%, iron ore 8%, cobalt and lithium 6%.

The main story of the week is the bid by Kinross for Great
Bear, at around 27% premium, when Barrick were rumoured to be
suitors as they have staked a lot of land around the Great
Bear project.

This could well result in a bidding war, time will tell but
it's hard to see Barrick not making a counter bid.

I mentioned a while ago that I thought gold producers may take
advantage of the lower price of gold, and gold explorers /
developers, to make opportunistic bids, and that does seem to
be happening. The premium here is not that great, around 33%.

If Barrick, (or anyone else for that matter) respond, we will
see how much further the price rises as a guide to how
potentially undervalued this bid actually is.

The other highlight was a court in Ecuador declining a licence
to Cornerstone Capital due to some of the exploration area
being a protected forest. The court designated all Ecuador’s
forests as being ‘protected’, due to the diversity of animal
and insect life in thenm.

It now remains to be seen whether a higher court will overrule
this court, and until it does I imagine investors will be wary
of investing in any company doing business in Ecuador. Clarity
is needed here, and fast.



Stocks on our watchlist in the news
last week

Cornish Metals Intersects High-Grade Copper at United Downs

Karora Resources Discover 40.5 gpt Gold near Beta Hunt,
,Kalgoorlie, WA

Ascot Resources Receives the Mines Act Permit for their
Premier Mine in B.C.

Banyan Gold Reports Aurex Hill Zone Drill Results

Orla Mining Announce Cerro Quema Initial Resource

Neometals AGM presentation published

Market Data

(ALl in US$)

Precious metals

Gold 1783
Silver 22.17
Palladium| 1759

(o)
o

(o)
o

=
o°



http://www.city-investors-circle.com/cornish-metals-find-high-grade-copper-at-united-downs/
http://www.city-investors-circle.com/cornish-metals-find-high-grade-copper-at-united-downs/
http://www.city-investors-circle.com/karora-resources-drills-high-grade-gold-at-beta-hunt/
http://www.city-investors-circle.com/karora-resources-drills-high-grade-gold-at-beta-hunt/
http://www.city-investors-circle.com/karora-resources-drills-high-grade-gold-at-beta-hunt/
http://www.city-investors-circle.com/ascot-resources-receive-mining-permit/
http://www.city-investors-circle.com/ascot-resources-receive-mining-permit/
http://www.city-investors-circle.com/ascot-resources-receive-mining-permit/
http://www.city-investors-circle.com/banyan-gold-report-good-drill-results-at-aurec/
http://www.city-investors-circle.com/banyan-gold-report-good-drill-results-at-aurec/
http://www.city-investors-circle.com/orla-mining-announce-cerro-quema-drill-results/
http://www.city-investors-circle.com/orla-mining-announce-cerro-quema-drill-results/
http://www.city-investors-circle.com/neometals-agm-presentation-published/
http://www.city-investors-circle.com/neometals-agm-presentation-published/

Platinum

943

1

o

Rhodium

14000

9

o®°

Gold clawed back some of its previous losses as inflation
fears grew once again.

Rhodium reversed some of the losses of previous weeks and
ended strongly.

Base Metals

Copper 4.34 0%
Nickel 9.006 -1%
Zinc 1.52 2%
Tin 18.21 | 2%

Tin continues 1its

run northwards, and has moved upwards

throughout the last year, month after month. One reason 1is
that President Joko Widodo is threatening a ban on the export
of unprocessed tin from Indonesia.

Zinc has also been a consistent riser throughout the last year

or so.

Energy Metals

Cobalt 31.41 6%
Manganese| 3.24 -6%
Lithium | 31802 | 6%
Uranium | 45.85 0%




A mixed bag with cobalt and lithium up 6%, whilst manganese is
down a whopping 6%, a big hit for for a slow moving metal.

Bulk commodities

Iron Ore 110 8%
Coking Coal| 322 20%

After the recent more positive Chinese industrial news, and
the government confirming they will support completing
Evergrande’s unfinished construction projects, both iron ore
and coking coal rose higher.

ETF’s

GDX 30.49 | -1%
GDXJ 40.57 0%
Sil 35.78 0%
SILJ 12.01 | -1%
GOEX 28.66 1%

GLD 166.58 | 0%
After the recent pummelling, it’s good to see a stable week.
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is complete for this week.

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Ascot
Resources, Banyan Gold, Karora Resources, and Orla Mining,
bought in the market at the prevailing price on the days of
purchase.



To read our full terms and

conditions, please click HERE
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