
Scotgold  Plummets  After
Market Update
Scotgold (ASX / AIM: SCZ)

Scotgold shares plummeted over 63% today after a disastrous
market  update,  where  the  company  highlighted  production
problems and a lack of cash.

This comes a month or so after a recent placing, and the
obvious question is what did they know before they raised the
funds?  Investors who paid 40p per share cannot be happy. 
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Scotgold  mine  portal,  Cononish,
Scotland
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Scotgold  Shares  Plummet  63%
in a Day after a Production
Update
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Scotgold (ASX / AIM: SCZ)  shares plummeted over 63% today
after  a  disastrous  market  update,  where  the  company
highlighted  production  problems  and  a  lack  of  cash.

This comes a month or so after a recent placing, see here, on
February 16th, where the company raised £3 million by issuing
shares at 40p.

The obvious question is what did they know before they raised
the funds?  Investors who paid 40p per share cannot be happy
at losing 66% of their funds in 6 weeks!

It beggars belief that the company were not aware of problems
barely six weeks ago, and where has all the money raised then
gone?

Investors  will  rightly  be  asking  some  hard  questions  of
management.
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https://www.scotgoldresources.com/wp-content/uploads/2023/02/16.02.23-SGZ-Result-of-Retail-Offer-Capital-Raising-of-3.0m-16.02.23.pdf


City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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To  read  our  full  terms  and
conditions, please click HERE
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