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Orla Mining announced a potential significant discovery at
Musselwhite.

Capricorn Metals and Erdene Resource Development both
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Mining Review 12th October 2025

Orla Mining announced a potential significant discovery at
Musselwhite.

Capricorn Metals and Erdene Resource Development both
announced updated resources in a generally positive week for
mining stocks.

The price of gold holding above $4,000 and silver reaching an
all time high kept the price of most producing precious metal
mining companies near their recent highs. Some Australian
companies lost around 5% in Friday trading due to a fall in
the gold price, only for that to reverse later in the day,
benefitting TSX listed stocks.

The price of copper remains around recent highs, and tungsten
is still strong due to its military applications.



My portfolio suffered a bit of pain this past week as some
mining stocks, even gold producers, fell away badly after the
gold price appeared to top out and fall back.

The late rally past $4,000 will, hopefully, mean a strong day
on the ASX on Monday, and that may restore some of the Friday
losses on that market. My portfolio was at an all-time high
just before the pullback.

I met management from Stallion Uranium and made a small
investment afterwards as the company are well funded, have
prospective ground in the Athabasca Basin, and have a drill
program scheduled to commence in January.

A list of all the significant news releases from our watchlist
companies last week 1s below, please click on the link to be
taken to the full story.

Pacgold Raises Funds to Acquire The White Dam Gold Mine

Barton Gold Trading Halt

G Mining Ventures Secured Financing to Construct Oko West

Capricorn Metals Confirmed 4 m Ounces of Gold Reserves

Orla Mining Discovered Potential 2 KM Extension at
Musselwhite

Pacgold Announced A Transformational Acquisition

Erdene Resource Development Zuun MRE Update

Mining Review 5th October 2025
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Market Data
Weekly Price Changes

(US$ unless stated)

Metal Prices Price |Weekly % change
Gold price in UK £ | 3014 4.445%
Gold in AUD$ 6068 3.07%

Gold 4032 3.70%

Silver 49.89 3.74%
Palladium 1385 7.70%
Platinum 1592 1.02%
Rhodium 7100 0.35%

Copper 4.8 1.48%

Nickel 6.86 -0.15%

Zinc 1.4 2.94%

Tin 16.52 4.82%
Cobalt 15.76 0.06%
Lithium 10007 -0.05%
Uranium 77.7 -3.96%
Iron Ore 106 1.92%

Coking Coal 190 0.00%
Thermal coal 107 0.00%
Metal ETFs Price |Weekly % change




GLD 370 3.35%

GDX 76 -1.40%

GDXJ 99 -0.74%

Sil 71 0.00%

SILJ 23.37 1.61%

GOEX (PCX) 69 -0.09%
URA 52 -11.19%

COPX 60 -3.18%

HUI 613 -0.74%

Gold / Silver ratio| 80.82 -0.04%

Click HERE for live Spot
Metal Prices

City Investors Circle is based in the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non-deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
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presentation.

We create awareness and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Declaration

At the time of writing the author may hold positions in any of
the stocks mentioned.

To read our full terms and

conditions, please click HERE

Pacgold Raises Funds to
Acquire The White Dam Gold
Mine

Pacgold (ASX: PGO)

Has successfully raised A$13 million to complete the
acquisition of the White Dam Gold project.

Funds raised from the Placement will be applied towards the
acquisition of the White Dam Gold Project, refurbishment and
restart of existing plant and infrastructure at White Dam,
exploration and drill outs on the existing delineated
resources.
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Pacgold Alice River drilling — Courtesy of Pacgold Ltd.

Pacgold ASX : PGO
Stage Exploration, Development
Metals Gold
Market cap A$21 m @A$ 9c
Location Queensland, Australia
Website www . pacgold.com.au/



http://www.pacgold.com.au/

Pacgold Confirms The Successful $13 million Placement for
White Dam Gold Operation

HIGHLIGHTS

e Firm commitments received for a $13.0 million Placement

e Strong support from new and existing institutional and
sophisticated

investors

* Funds raised will be used to acquire and restart the White
Dam Gold Project and to advance exploration at the Company’s
North Queensland Projects

Pacgold Limited (ASX: PGO) (Pacgold or the Company) is pleased
to announce it has received firm commitments for a $13.0
million two-tranche placement (Placement)

via the issue of 173.3 million new fully paid ordinary shares
in the Company (New Shares).

Funds raised from the Placement will be applied towards the
acquisition of the White Dam Gold Project, refurbishment and
restart of existing plant and infrastructure at White Dam,
exploration and drill outs on the existing delineated
resources, study work and exploration at the Company’s North
Queensland Gold-Antimony Projects.

A new investor presentation of the White Dam Project can be
viewed HERE
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Pacgold’s Managing Director,
Matthew Boyes, commented:

“The support from existing and new shareholders for the
Placement 1is a clear demonstration of support for this
transformational acquisition of the White Dam Gold Operation
in South Australia.

“This strategic acquisition marks a pivotal step in Pacgold’s
evolution of 1its project portfolio, and a pathway to near-
term gold production and cash flow generation.

“The White Dam Gold Project, with 1its established
infrastructure, existing JORC Resource and remaining gold in
the heap leach, provides an exceptional opportunity to
rapidly restart operations with minimal capital outlay
against the highly attractive gold pricing environment.

“This acquisition not only delivers immediate production
capacity but also adds substantial exploration upside across
a large, prospective tenement package.

“Combined with our advancing North Queensland gold-antimony
projects, this positions Pacgold with a powerful blend of
production, growth and discovery potential — setting the



stage for an exciting new phase of value creation for our
shareholders.”

To read the full news release,
please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.
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We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Pacgold Announce
Transformational Acquisition

Pacgold (ASX: PGO)

Pacgold announce they are acquiring the White Dam Gold
Operation in South Australia.

The Agreement is with GBM Resources Ltd (ASX: GBZ) for the
acquisition of 100% of the issued capital of Millstream
Resources Pty Ltd, which holds a 100% interest in the Project
(“‘Acquisition’).
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Pacgold — White Dam PrOJect - Courtesy of GBM Resources

Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$21 m @A$ 9c

Location [Queensland, Australia

Website www . pacgold.com.au/

Comment


http://www.pacgold.com.au/

I like this news, it looks sensible, and moves Pacgold into
the league of small producers generating cashflow to assist
their exploration activities whilst minimising dilution to
shareholders.

I am a great fan of this model, hence my shareholdings in
Horizon Minerals, Kaiser Reef, Meeka, and New Murchison Gold.

Let’s hope the financing goes smoothly, at a decent price.

I am going to consider a top up depending upon where the price
sits after the stock commences trading again, it is currently
halted.

Pacgold to Acquire White Dam
Gold Operation in South
Australia

A clear pathway to near-term gold production and cash flow

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’) is
pleased to announce it has executed a Share Sale and Purchase
Agreement (‘Agreement’) to acquire the White Dam Gold
Operation (‘Project’) located in South Australia.

The Agreement is with GBM Resources Ltd (ASX: GBZ) for the
acquisition of 100% of the issued capital of Millstream
Resources Pty Ltd, which holds a 100% interest in the Project
(“‘Acquisition’).



HIGHLIGHTS

e WHITE DAM GOLD OPERATION ACQUISITION- Pacgold to acquire
100% of the White Dam Gold Operation (Project) in South
Australia through from GBM Resources Ltd (ASX: GBZ).

e HISTORIC PRODUCTION & JORC 2012 RESOURCE — Operational from
2010, White Dam has produced ~180,0000z of gold from heap
leaching 7.5Mt of ore at 0.94 g/t Au. Production was from two
pits, Hannaford and Vertigo, with a remaining JORC 2012
Resource of 4.6Mt @ 0.7 g/t Au for 102Kozl (~29% Indicated
Category).

e SIGNIFICANT INFRASTRUCTURE FOOTPRINT — The White Dam Gold
operation includes open pit mines, heap leach pad, full
personnel camp and operational gold extraction plant with
related infrastructure.

* NEAR-TERM CASH FLOW & EXPANSION POTENTIAL - Pacgold is
targeting near term cashflow through retreatment and re-
crushing of existing heap leach material on final lift of pad,
involving minimal future expansion capital requirements and
unlocking significant near mine resource development and
exploration potential

e STRATEGIC PROJECT LOCATION — The Project is located near
well-established mining services and workforce, approximately
80km southwest of Broken Hill, providing a strategic and
transformational addition to the Company’s highly prospective
gold and antimony exploration projects in northeast QLD.

e ATTRACTIVE CONSIDERATION — Total consideration for the
acquisition comprises a

combination of: 1) a $AUD1.2 million upfront cash payment
inclusive of $AUD 75,000

exclusivity fee, funded by existing cash on completion; 2)
issue of 15 million FPO Pacgold shares which will be subject
to a 12-month voluntary escrow period; and 3) a contingent



payment of $AUD2.2 million, payable in cash or Pacgold shares
(at Pacgold’s election), upon achieving commercial production
of at least 5,0000z of gold at the Project.

e CAPITAL RAISE- Pacgold has engaged Bell Potter and Taylor
Collison to act as Joint Lead Managers (JLM’'s) to undertake a
capital raise to secure funding to advance the acquisition and
for restart of the White Dam project.

Pacgold’s Managing Director,
Matthew Boyes, commented:

“We are delighted to have secured this transformational
acquisition for Pacgold, providing a clear pathway to near-
term gold production and cash flow from the White Dam Gold
Operation in South Australia, only 80km from the well-
established mining hub of Broken Hill and with a fully
operational plant with significant production history, and
minimal up front capital required to recommence gold
production.

“With gold remaining in the heap leach and a solid JORC
Resource base, White Dam offers both immediate production
opportunity and significant growth potential through future
resource development and exploration over a large tenement
package with multiple drill ready targets.

“Importantly, this acquisition complements our existing
portfolio, enabling us to generate short term cash flow while



continuing to advance our flagship Alice River Gold Project
and the St George Gold-Antimony Project 1in northeast
Queensland.

“Together, these assets position Pacgold with a unique
project portfolio of near-term production, resource growth,
exploration upside and consistent year-round news flow for
our shareholders, I’m really looking forward to this next
chapter in the Pacgold story.”

To read the full news release,
please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London
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We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and



do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Pacgold Halted Pending
Announcement of a Project
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Acquisition
Pacgold (ASX: PGO)

Has requested a trading halt “pending the release of an
announcement in connection with the acquisition of a project.”


http://www.city-investors-circle.com/pacgold-halted-pending-announcement-of-a-project-acquisition/

... Hornlsland
R (0.5Moz)

Weipa @
ALICE RIVER
GOLD PROJECT
LEGEND
M Id mi
oL ® Cooktown A Major gold mine
£ Recorded gold production
x
Palmer River
(2Moz)
Red Dome/Mungana - @ Cairns
- ¥ A
Croydon “
//_“MUII ' 200km
% b7y Kidston
o Townsville
ﬁlm rw{ Hﬁ";:ns}wmd
(10Moz
R & R\
Mt Leyshon o 5
(5Moz) 5 i

Pajinge -~ S (1Moz)



Pacgold ASX : PGO

Stage Exploration
Metals Gold
Market cap A$21 m @A$ 9c

Location [Queensland, Australia

Website www . pacgold.com.au/

Pacgold Halted Pending Announcement of a Project Acquisition

Pacgold (ASX: PGO) has requested a trading halt “pending the
release of an announcement in connection with the acquisition
of a project.”

To read the full news release,
please click HERE

The Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to



have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and

conditions, please click HERE
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Pacgold Issue Alice River
Gold Project Drilling Update

Pacgold Ltd. (ASX: PGO)

Announced results for the second batch of 45 reverse
circulation drillholes in this year’s 13,000m RC at the
Company’s 100% owned Alice River Gold Project, 300km northwest
of Cairns, North Queensland.
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Pacgold project location map — Credits Pacgold Limited.



Pacgold ASX : PGO

Stage Exploration
Metals Gold
Market cap A$14 m @A$ 6.2cC

Location [Queensland, Australia

Website www.pacgold.com.au/

Pacgold Alice River Gold
Project Drilling Update

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’) is
pleased to announce results for the second batch of 45 reverse
circulation drillholes in this year’s 13,000m Reverse
Circulation (‘RC’) drill programme at the Company’s 100% owned
Alice River Gold Project (‘the Project’), 300km northwest of
Cairns, North Queensland.

Drilling 1intersects significant widths of shallow
mineralisation.


http://www.pacgold.com.au/

HIGHLIGHTS

e SOUTHERN TARGET RC DRILLING — Assays received for holes
completed to test

extensions of the Mineral Resource Estimate:

e STDHO30 — 20m @ 0.5g/t Au from 96m incl. 3m @ 1.0g/t Au from
99m, and 6m @

1.3g/t Au from 132m

e STDHO31 — 54m @ 0.5g/t Au from 21m incl. 4m @ 2.7g/t Au from
21m and 2m @ 2.7g/t Au from 64m

e REGIONAL RC DRILLING — Programmes completed on the Posie and
The Shadows

Prospects to test strike and depth extensions of the Mineral
Resource Estimate, and followup Au anomalies generated from
the 2024 Aircore drilling program; the RC rig is now testing
the highest priority targets at Victoria and Jerry Dodds,
10,912m of RC drilling completed of the planned 13,000m
programme including the White Lion.

e HERITAGE CLEARANCE WHITE LION — Heritage clearance over the
White Lion

Geophysical target has now been completed and RC drilling now
planned to commence

by the 7th of September, Geophysical pole-dipole completed
with results now being

processed and are scheduled for release next week

e AIRCORE PROGRAMME- The regional extension Aircore programme
is now completed with a total of 432 holes and 4,608m of
Aircore drilling, all samples have now been submitted with
assays scheduled within 3 weeks



Pacgold’s Managing Director,
Matthew Boyes, commented:

“This second batch of RC holes from The Shadows, Southern and
Central targets have now successfully extended the broad
zones of mineralisation previously encountered last years RC
programme.

“The highest priority targets of Victoria and Jerry Dodds are
now being drilled before we close out the campaign with our
maiden programme testing the White Lion geophysical target
from the 6-7th of September.

“White Lion is the most compelling target I have seen
developed to date with a chargeable body measuring up to
1.2km in strike and 500m in width some 50-80m below surface.

“The Aircore programme 1is also now completed with another 432
holes (4,608m) completed and will develop a further set of
targets to the south east of Victoria and Jerry Dodds to be
drilled in Q4 this year and early 1in next year’s drill
season.”

To read the full news release,
please click HERE
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RC and DD Drilling Program

The RC drilling program which commenced in mid-April 1is
continuing to test a number of high priority targets on the
Project.

A total of 83 holes for 9,538 metres has been undertaken to
9th August. Step out drilling has been completed on the May
2025 Mineral Resource Estimate (MRE)1 on the Central Target
(33 holes) and Southern Targets (19 holes), and the Posie
Prospect (20 holes).

Assay results have been returned for the Central and Southern
Target, providing strong support for definition of extensions
to the MRE.

. These include:

e CENTRAL TARGET:

0 ARDH122 — 2m@ 4.2 g/t Au from 55m incl. 1m @ 7.6g/t Au from
54m

o ARDH130 — 10m @ 0.8g/t Au from 121m incl. 4m @ 1.6g/t Au
from 121m

To read the full news release, please click HERE

The Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Mining Review 24th August
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Mining Review 24th August 2025

Equinox Gold delivered a solid quarter’s results, prior to the
commencement of gold production at their Valentine Mine later
this year.

Catalyst Metals announced a new gold discovery outside the
existing resource envelope.


http://www.city-investors-circle.com/mining-review-24th-august-2025/
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Equinox Gold delivered a solid quarter’s results, prior to the
commencement of gold production at their Valentine Mine later
this year.
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Catalyst Metals announced a new gold discovery outside the
existing resource envelope.

Small cap explorer Pacgold signed an agreement to acquire the
St. George antimony / Gold project in a surprise announcement.
I would prefer they focused on the present project rather than
diversify and have to try and run two projects simultaneously,
which divides precious funds and will require more
fundraising.

A list of all the significant news releases from our watchlist
companies last week 1is below, please click on the link to be
taken to the full story.

Pacgold Farm In Agreement to acquire St George Gold-Antimony

Project

Kaiser Reef Issued a Clarification Statement

Awalé Expands Systematic Exploration Over Highly Prospective
Land

Ora Banda Mining Diggers and Dealers Presentation

Catalyst Metals Makes Intercepts outside Trident’s Resource
envelope

Equinox Gold Delivered a Solid Q2 2025 Financial and Operating
Results

Orla Mining Reached a Major Milestone in Nevada with NOI

Mining Review 17th August 2025

Market Data
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Weekly Price Changes

(US$ unless stated)

Weekly

Metal Prices 240825 %
change
Gold price in UK £| 2498 | 1.38%
Gold in AUD$ 5218 | 1.79%
Gold 3374 | 1.11%
Silver 39.16 | 2.84%
Palladium 1122 | 0.72%
Platinum 1351 | 1.05%
Rhodium 7475 |-0.33%
Copper 4.628 | 1.02%
Nickel 6.81 |-1.16%
Zinc 1.27 | 0.00%
Tin 15.16 |-0.13%
Cobalt 15.12 | 0.00%
Lithium 11348 |-0.60%
Uranium 73.3 | 0.96%
Iron Ore 110 |-0.27%
Coking Coal 189.3 |-0.63%
Thermal coal 111 1.37%

Click HERE for live Spot Metal
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City Investors Circle is based in the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non-deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will


https://mineralprices.com/

always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Declaration

At the time of writing the author may hold positions in any of
the stocks mentioned.

To read our full terms and

conditions, please click HERE
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Pacgold Farm In Agreement to
acquire St George Gold-
Antimony Project

Pacgold Limited (ASX: PGO)

Announced a farm in agreement on the “St George Antimony”
Project , 70km west of Mt Carbine, North Queensland.

The tenement package consists of 7 tenements comprising of 5
granted and 2 tenements in application for a total area of
905km2 within a developing Antimony province in the Hodgkinson
Province.
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Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$15 m @A$ 6.6¢C

Location [Queensland, Australia

Website www . pacgold.com.au/

Pacgold Farm In Agreement to
acquire St George Gold-
Antimony Project North

Queensland

Widespread high grade outcropping Au-Sb mineralisation


http://www.pacgold.com.au/

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’) 1is
pleased to announce a farm in agreement on the “St George
Antimony” Project (‘the Project’), 70km west of Mt Carbine,
North Queensland. The tenement package consists of 7 tenements
comprising of 5 granted and 2 tenements in application for a
total area of 905km2 within a developing Antimony province in
the Hodgkinson Province.

HIGHLIGHTS

e FARM IN AGREEMENT SIGNED - Pacgold has the right to earn up
to 100% interest in the St George Gold-Antimony Project in
northeast QLD over three-stage farm in agreement, significant
land position with exploration tenements totalling 905Km2

e ST GEORGE ANTIMONY MINE — Historical antimony mine with
reported production of 60T grading 60% of Antimonyl produced
from artisanal open cut and underground workings; no modern
drilling undertaken.

e CRITICAL MINERAL EXPOSURE — Antimony classed as critical
mineral, with robust

demand and limited global supply growth leading to metal
prices at historic highs

« HIGH-GRADE ANTIMONY IN ROCK CHIPS — Due diligence rock chip
sampling and

mapping confirmed extremely high grades of Antimony in Au-Sb
rich structurally controlled veins on the St George Mine,
significant rock chips reported included;

* SG250704 returned 49.4% Sb and 0.05g/t Au

e HRX10212 returned 66.6% Sb and 0.01lg/t Au

« HRX10086 returned 16.35% Sb and 10.1lg/t Au

e HRX10161 returned 28.1% Sb and 0.01g/t Au

* HRX10208 returned 51.9% Sb, NSA for Au

e HRX10151 returned 8.82% Sb and 2.05g/t Au

HERITAGE CLEARANCE COMPLETED - St George Mine heritage
clearance now

completed and in excess of 500m of mineralised strike extent



drill ready.

e MULTIPLE TARGETS — Multiple high-grade Gold and Antimony
occurrences on extensive regional structures within the
tenement package including Poppy Prospect located approx. 2km
to the west of St George Mine reported up to 112g/t Au and
17.5% Sb2

e FIRST PASS EXPLORATION COMMENCING — Pacgold will immediately
commence

exploration on the land package with first pass mapping,
geophysics, soil geochemistry

and drilling to be planned and completed before end of Q4.

Pacgold’s Managing Director,
Matthew Boyes, commented:

“Securing the St George Gold-Antimony Project is an exciting
addition to our Queensland exploration portfolio, giving
Pacgold exposure to a highly prospective, historically mined
antimony asset in close proximity to our flagship Alice River
Gold Project.

“Antimony is a critical mineral with a growing demand profile
and an increasingly sharp geopolitical importance due to a
supply structure dominated by China.

“With the price of Antimony recently reaching US$60,000/tonne
and the extremely high grades confirmed from due diligence
sampling, there is potential to unlock significant value at
this underexplored project through systematic exploration,
which we will commence immediately across the multiple high-
grade targets already identified.



“With heritage clearance recently completed by the Hardrock
Team, we’re looking forward to working with the local
stakeholders and traditional owners to create a partnership
that benefits all parties as we move into full scale
exploration.

“Pacgold remains committed to advancing its flagship Alice
River Gold Project and is now adding the complimentary St
George Project to the Company’s growth strategy.”

To read the full news release, please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
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interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness



and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Pacgold Publish Alice River
Gold Project Maiden MRE

Pacgold (ASX: PGO)

Announced the maiden JORC compliant Mineral Resource Estimate
at the Company’s 100% owned Alice River Gold Project, 300km
northwest of Cairns, North Queensland.

The initial MRE stands at 12.2Mt @ 1.2g/t Au for 474Koz,
within a global estimate of 26.7Mt @ 1.01 g/t Au for 854Koz
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Metals Gold
Market cap A$10 m @A$ 7.6c¢C

Location [Queensland, Australia

Website www . pacgold.com.au/

Pacgold Publish Alice River
Gold Project Maiden MRE

Resource underpins 2025 focus on accelerated
resource delineation and regional expansion
programmes

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’') is
pleased to announce the maiden JORC compliant Mineral Resource
Estimate (MRE) at the Company’s 100% owned Alice River Gold
Project (‘the Project’), 300km northwest of Cairns, North
Queensland.

The initial MRE stands at 12.2Mt @ 1.2g/t Au for 474Koz,
within a global estimate of 26.7Mt @ 1.01 g/t Au for 854Koz
Au.

The focus on the project has now shifted to delineation of a
large continuous bulk tonnage system on the Alice River Fault
Zone. The exploration of the Alice River system is still very
much in its infancy and this initial MRE represents the first
step in understanding the dimensions of the entire system.


http://www.pacgold.com.au/

RC drilling 1is now underway with approximately 2,000m of a
planned 10,000m programme now completed, initially focussed on
the Central Target area firming up areas previously under-
drilled (within the newly announced resource footprint) as
well as expansion of the known resource footprint.

HIGHLIGHTS

e MAIDEN RESOURCE ESTIMATE- INDICATED and INFERRED resources
of 12.2Mt @ 1.2g/t Au for 474Koz gold @ 0.5g/t Au cut-off
within a global resource of 26.7Mt @ 1.01 g/t Au for 854Koz
gold, demonstrating potential for significant upside and near-
term resource expansion and consolidation.

o INDICATED CATEGORY- 5.6Mt @ 1.4g/t Au for 250Koz gold
reported; upgrade of Inferred Resource category ounces a
priority for current RC drilling programme in progress

e DRILLING RECOMMENCED - The 2025 drill season has now
recommenced with excellent drill production being achieved;
PGO is embarking on its first full drill season for 3 years,
consistent news flow expected throughout the year ahead

« RESOURCE OPEN- Only 5% of the known mineralised strike has
been drill tested to date; main modelled resource areas at
Central Target, Southern Target and Posie are completely open
in all directions

Pacgold’s Managing Director,
Matthew Boyes, commented:

“The maiden MRE at Alice River for Pacgold 1is a major
milestone for the company and is the culmination of some
outstanding exploration done by the exploration team over the
last 4 years.



“Having now confirmed the mineralisation style 1is robust,
utilising an interpretation of broader more continuous gold
zones, we have been able to demonstrate very large tonnages
of gold mineralisation with approximately 500Koz gold
contained within the first 400m from surface making a bulk
tonnage open pit operation an obvious first option.

“We are now drilling areas at the Central Target and looking
to extend the known mineralisation along strike, as well as
increase confidence in areas classified as Inferred under the
MRE. Drilling will then recommence at the Southern Target in
early May and the regional targets in June.

“The initial 10,000m RC programme will continue to grow as we
progress during the year in conjunction with an extensive
diamond drilling programme and a follow up

regional aircore programme to extend the known geochemical
anomalies.

“This is going to be the busiest year to date for Pacgold at
Alice River and offers a compelling investment opportunity
into what is fast becoming a major gold discovery.

“We still have an enormous area to explore with multiple high
priority targets waiting to be drilled tested all along the
nearly 30km of the known Alice River Fault”



To read the full news release, please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author



holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Mining Review 30th March 2025

Mining Review 30th March 2025

The story of the week was the bid for Gold Road Resources by
it’'s mining partner at the Gruyere Gold Mine, Gold Fields.

Gold Road responded by calling the bid “opportunistic”, and
making an alternative bid to buy out Gold Fields from their
half of the Gruyere mine.

Catalyst Metals sold a mine and announced some good drill
results.
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Drill core from Conroy Gold exhibited
at the 2025 PDAC

City Investors Circle Mining Review 30th March 2025

The story of the week was the bid for Gold Road Resources by
it’s mining partner at the Gruyere Gold Mine, Gold Fields.

Gold Road responded by calling the bid “opportunistic”, and
making an alternative bid to buy out Gold Fields from their
half of the Gruyere mine.

Catalyst Metals sold a mine and announced some good drill
results.

News from our watchlist companies last week is listed below,
click on the link to be taken to the full story.
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Barton Gold Reported 17,600g/t Silver Intersected at

Tarcoola’s Tolmer Prospect

Gold Road Resources Announced Gruyere Underground Drill

Results

West Red Lake Gold Mines Madsen Mill Restarted

Catalyst Metal’s Trident Drilling Extended Mineralisation
Footprint

Gold Road Resources Rejected Gold Field’s Offer

Catalyst Metals Suspended In Relation to “Material Assay

Results”

Catalyst Metals Sells Its Henty Gold Mine to Kaiser Reef

Mining Review 23rd March 2025

Other news from our watchlist companies last week are listed
below, click on the link to be taken to the full story.

Pacgold released a podcast update for their Alice River Gold
exploration project

Gold Road explained their rejection of Gold Fields' bid

Market Data
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Weekly Price Changes

(US$ unless stated)

Metal Prices Price |Weekly % change
Gold price in UK £ | 2391 1.92%
Gold 3086 2.05%
Silver 34.21 3.35%
Palladium 969 2.27%
Platinum 983 0.72%
Rhodium 5775 0.43%
Copper 5.13 0.98%
Nickel 7.44 10.55%
Zinc 1.3 -2.26%
Tin 15.7 -1.69%
Cobalt 16.14 -0.62%
Manganese 4 0.00%
Lithium 9912 0.50%
Uranium 64.3 -1.53%
Iron Ore 103.3 3.30%
Coking Coal 174.3 0.17%
Thermal coal 100 0.00%

Metal ETFs Price |Weekly % change
GLD 284.06 2.00%
GDX 45.57 2.40%
GDXJ 56.85 2.38%
Sil 39.49 -0.05%
SILJ 12.22 -1.37%




GOEX (PCX) 37.92 3.13%

URA 23.1 -7.60%

COPX 40.01 -4.14%

HUI 359.27 2.74%

Gold / Silver ratio| 90.21 0.65%

Click HERE for live Spot Metal
Prices

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non-deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness and maintain 1interest in presenting
companies by disseminating their future news to our entire
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investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Declaration



At the time of writing the author may hold positions in any of
the stocks mentioned.

To read our full terms and

conditions, please click HERE

PacGold Find An extensive
Geochemical Anomaly at Alice
River

Pacgold (ASX: PGO)

Announced first assay results for the regional Aircore drill
campaign at the Alice River Gold Project, 300km northwest of
Cairns, North Queensland.

Aircore assays have delineated an outstandingly large and
coherent gold-arsenic and antimony (Au-As and Sb) anomaly
directly within the known geophysical corridor and extending
for 1.4km of strike.
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Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$10 m @A$ 7.6¢

Location |[Queensland, Australia

Website www . pacgold.com.au/
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PacGold find An extensive
geochemical anomaly
delineated at “The Shadows”

Aircore Drilling Across Northern Target area

Queensland focused gold explorer, Pacgold Limited (ASX: PGO)
(‘Pacgold’ or ‘the Company’) is pleased to announce first
assay results for the regional Aircore drill campaign at the
Company’s 100% owned Alice River Gold Project (‘the Project’),
300km northwest of Cairns, North Queensland.

A total of 781 Aircore samples have now been reported from the
first submission, Aircore assays have delineated an
outstandingly large and coherent gold-arsenic and antimony
(Au-As and Sb) anomaly directly within the known geophysical
corridor and extending for 1.4km of strike.

Of significance is the discovery of a new interpreted parallel
zone “Apache” 300m to the west of the Shadows main zone and on
the western margin of the Alice River Fault Zone, this
represents a repetition of the Shadows structure and new
target zone for follow up RC drilling next season.



HIGHLIGHTS

e First batch (781 samples of 4,273 submitted) of Aircore
assay results delineate

coherent high-grade Au-As anomaly 1.4km in strike and up to
200m in width, grades

up to 1.5 g/t Au, and open along strike at The Shadows
Prospect

* New geochemicalzone “Apache” not previously identified 300m
west of The Shadows

associated with a Dolerite intrusive and represents a new
mineralised corridor parallel

to “The Shadows” mineralised zone

e RC drilling campaign also now complete with finalsamples to
be dispatched this week

Pacgold’s Managing Director,
Matthew Boyes, commented:

“The scale of what we are only just starting to see here at
Alice River 1is compelling, as shown by these first Aircore
assays received for the “Shadows” area.

“Also of significance 1s the discovery of a new zone
“Apache”, sitting some 300m metres to the west of the known
mineralised corridor and at the contact with a Dolerite
Intrusive and the main granite body generating new targets



for follow up drilling.

“We have only received approximately 18% of all the samples
dispatched and already delineated an additional large scale
target zone in excess of 1.4km in strike and open at both
ends, with some very highgrade results considering this 1is
purely shallow Aircore and hasn’t drilled any primary
unleached mineralised material.

“This bodes well for an extensive RC drilling program planned
to be undertaken 1in
2025.”

To read the full news release, please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Pacgold Reports Positive
Progress at Alice River

Pacgold (ASX: PGO)

Announced progress for the Aircore and Reverse Circulation
drill campaigns at the Company’'s 100% owned Alice River Gold
Project, 300km northwest of Cairns, North Queensland.

The Aircore program has been completed,with a total of 749
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holes for 7,185m and all samples dispatched for analysis at
ALS in Townsville.
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Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$10.4m @A$ 8c

Location |[Queensland, Australia

Website www . pacgold.com.au

Pacgold — Aircore Drilling
Completed at Alice River Gold
Project 14km of mineralised
strike now tested, assays
pending

Queensland focused gold explorer, Pacgold Limited (ASX: PGO)
(‘Pacgold’ or ‘the Company’) is pleased to announce progress
for the Aircore and Reverse Circulation (RC) drill campaigns
at the Company’s 100% owned Alice River Gold Project (‘the
Project’), 300km northwest of Cairns, North Queensland.

The Aircore program has been completed,with a total of 749
holes for 7,185m and all samples dispatched for analysis at
ALS in Townsville.

The RC program has also seen the crew achieve excellent
production rates with 2,800m of drilling achieved and a


http://www.pacgold.com.au/

further six holes and 500m to complete over the next week.
All samples are planned to be submitted by mid December 2024.
First Aircore results are expected to be available for
reporting in the coming week.

HIGHLIGHTS

= Aircore program of 749 holes for 7,185 metres now
completed with all samples dispatched to ALS in
Townsville

= 14km of strike drilled,assays will generate a
complete geochemical map and greatly assist with
RC and diamond drillhole targeting for the coming
season

=Aircore and RC assay results are expected to
commence reporting mid-December through to end of
January 2025

= RC drilling campaign progressing extremely well
with in excess of 2,800m completed and looking to
finalise drilling by second week in December. The
RC drill rig will remain onsite over the wet
season to recommence in late Q1 2025.

Pacgold’s Managing Director,
Matthew Boyes, commented:

“The Wallis drill crew performed excellently throughout this
drill program and have completed the Aircore programme safely
and on time with all the samples now submitted.

“This program is crucial to the development of drill targets
over the extent of this vast IP anomaly and the Alice River



fault structure. I am very keen to see the first batches of
assays come in after the encouraging visuals that were logged
during the drilling campaign.

“The RC campaign has also progressed very well and exceeded
our planned production rates. The Centurion team, while
abiding by our strict company heritage and ecological
policies, have provided a quality product and produced an
excellent sample quality.

“The RC rig will not be mobilised backto Cairns for the

summer period and will be available to start a significantly
larger programme in late Q1 2025.”

To read the full news release, please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.
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Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE

Pacgold drilling “Progressing
Well”

Pacgold (ASX: PGO)

The Queensland focused gold explorer, is pleased to announce
progress for the aircore drill campaign at the Company’'s 100%
owned Alice River Gold Project, 300km northwest of Cairns,
North Queensland.
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Pacgold Alice River drilling 11th August 2022

Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$9.2m @A$ 9c

Location |Queensland, Australia




Website www . pacgold.com.au/

Pacgold drilling “Progressing
Well”

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’),
Queensland focused gold explorer, is pleased to announce
progress for the aircore drill campaign at the Company’s 100%
owned Alice River Gold Project (‘the Project’), 300km
northwest of Cairns, North Queensland.

The drilling contractor has completed 127 drillholes,
consistently averaging 200-250m per day. The first batch of
samples has been dispatched to the lab for assays with results
expected back in mid-November.

Aircore drilling progressing well — Alteration and quartz
veining identified in holes to date


http://www.pacgold.com.au/

HIGHLIGHTS

e 127 aircore holes completed to date, with rig achieving
200-250m per day, on target

to complete programme by mid-November

e Visible quartz veins and alteration in drill chips
coincident with IP resistivity anomaly

and known mineralised trend at Northern Targetl

e First batch of samples dispatched to laboratory for
analysis, with results expected 1in

2-3 weeks.

e Two new geologists and full field crew on site, with a camp
expansion currently

underway

e Reverse Circulation (RC) drill rig to be mobilised to site
in next 10 days

Pacgold’s Managing Director,
Matthew Boyes, commented:

“The drill campaign 1is going very well, with a full field
team now on site steadily working through the programme.

“Our first batch of samples has now been submitted for
analysis and we expect the first results in a few weeks’
which will form the basis for the ongoing RC drill planning
and exploration programme development for the next field
season.

“The geologists are pleased with what they are seeing 1in



terms of the location of the veining and alteration fitting
the previously developed targeting models and expanding on
the known areas of mineralisation.

“I believe this Aircore programme will delineate significant
new areas for drill testing with
RC in 2025 and beyond”

1 Visual estimates of mineral abundance should never be
considered a proxy or substitute for laboratory analyses where
concentrations or grades are the

factor of principal economic interest.

To read the full news release

please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold.

Pacgold to Commence Aircore
and RC Drilling at Alice
River

Pacgold Limited (ASX: PGO)

Provided an exploration update on the recommencement of a
regional aircore and RC drilling campaign at the Company’s
100% owned Alice River Gold Project, 300km northwest of
Cairns, North Queensland.
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Pacgold Alice River drilling 11th August 2022

Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$10m @A$ 12c




Location |Queensland, Australia

Website www.pacgold.com.au/

Pacgold to Commence Regional
Scale Aircore and RC
Programmes at Alice River

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’) 1is
pleased to provide an exploration update on the recommencement
of a regional aircore and RC drilling campaign at the
Company’s 100% owned Alice River Gold Project (‘the Project’),
300km northwest of Cairns, North Queensland.

HIGHLIGHTS

* 6,000m aircore bedrock geochemical programme scheduled to
commence in first

week of October

* Regional focus aimed at unlocking size potential of overall
mineralised system and generation of multiple follow up drill
targets for the 2025 exploration season

e Programme to test a comprehensive 14km of IP geophysical and
structural targets with maximum coverage possible of known
mineralised corridor


http://www.pacgold.com.au/

e 3,000m reverse circulation (RC) programme designed to
following up on existing

regional targets Posie, Jerry Dodds, Central Target and
Southern Target areas not

previously drilled

e Multiple target areas of known historic mineralisation
coinciding with geophysical structural anomalies to be tested
over the next quarter.

New Pacgold Managing Director,
Matthew Boyes, commented:

“Having spent the last week on a very successful first site
visit to Alice River, I came away extremely impressed with
the potential for delineation of a regional large scale gold
system at Alice River.

“The majority of the system hasn’t been drill tested, with
this new programme designed to better understand and unlock a
further 12-14km of previously untested strike extensions.”

“IP geophysical targets, 1in conjunction with previously
drilled RC, diamond and airtrack holes, have defined
anomalous gold mineralisation in approximately 90% of all
drillholes drilled to date.

“That’s an extremely high success rate and I feel the project
purely lacks ‘drills turning’ on more than one of the
multiple structural and geophysical targets identified to



date to unlock and define a significant system.”

“Drilling is commencing within the next 3 weeks with a full
team now back on site and clearing and pegging of the 800
plus drill sites now nearing completion. I’m looking forward
to seeing drills turning and initiating some continuous
newsflow into the near year”

To read the full news release
please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
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engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold.

Mining Review 6th August 2023

Mining Review 6th August 2023

Maple Gold and Pacgold reported exploration results this week,
neither causing much excitement in the market.

Gold fell nearly 1% on US rate news and sentiment, silver,
nearly 3%, reversing some of the recent rise.


http://www.city-investors-circle.com/mining-review-6th-august-2023/

City Investors Circle Mining
Review 6th August 2023

Mining Review 6th August 2023 - Maple Gold and Pacgold
reported exploration results this week, neither causing much
excitement in the market.

Maple Gold actually halved on the news, but has since
recovered slightly. The market is clearly not impressed!

Orla Mining produced some impressive results, and AISC for the
year will be below guidance. The full news release can be read
by clicking the link below.

Gold fell nearly 1% on US rate news and sentiment, silver,
nearly 3%, reversing some of the recent rise.

News from companies on our watchlist this week can be read by
clicking the links below.



Orla Mining Reported Q2 2023 Results

Maple Gold Mines Final Assays from PH1 Drilling at Douay

Silver Tiger Metals Intersected 2.7 M of 1,268.6 g/t Ag Eq

Neometals Battery Recycling ‘Hub’ Engineering Cost Results

Pacgold Alice River Exploration Update

Market Review July 2023 Published

Mining Review 30th July 2023

Market Data
Week on Week Price Changes

(US$ unless stated)

o

Gold price | ¢l o 00
in UK £

Gold 1943/ -0.82%

Silver 23.64| -2.92%

Palladium 1269 | 1.44%

Platinum 929 | -1.28%

Rhodium 4100| 0.00%

Copper 3.825| -1.67%

Nickel 9.82| 1.24%
Zinc 1.13| 0.00%
Tin 13.04| -2.40%

Cobalt 14.85| 0.00%
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Manganese 2.95| -0.34%
Lithium 35850 | -5.36%
Uranium 56.25| 0.04%
Iron Ore 105.9| -8.31%
Coking Coal 236 | -0.42%
Thermal coal 142 | -4.05%
Magnesium 3075 -0.29%

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and



engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Maple Gold
and Pacgold

To read our full terms and

conditions, please click HERE

Pacgold Alice River
Exploration Update

Pacgold (ASX: PGO)

Announced assay results for the recent drilling at the Central
Target within the Alice River Gold Project, 300km northwest of
Cairns, Queensland.

To date, four diamond drill holes for 1,802.5m have been
completed on the Central Target in the current 2023
programme.
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Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$18.7 m @A$ 28c

Location |Queensland, Australia

Pacgold — ALICE RIVER
PROJECT EXPLORATION UPDATE

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’') 1is
pleased to announce assay results for the recent drilling at
the Central Target within the Alice River Gold Project (‘the
Project’), 300km northwest of Cairns, Queensland.

To date, four diamond drill holes for 1,802.5m have been
completed on the Central Target in the current 2023 programme.

An additional five reverse circulation (RC) pre-collars for
966m have been completed on

the Central Target and are awaiting diamond tails to complete
the drill holes to the target depth.



Maiden drilling of the Fl-2 zone at
the Central Target strikes bonanza
gold

e First ever drilling intercepts 1m @ 41.1g/t Au from 71m
(ARDHO83) within the F1-2 zone, 200m west of the high-grade
Fla zone

e The F1-2 zone, identified by Pacgold’s induced polarisation
(IP) geophysics, is interpreted to have strong potential for
mineralisation similar to the adjacent high grade Fla zone
discovered in 2021

e The F1-2 zone has a potential strike of >1.4km and
represents the western margin of the Alice River Central
Target IP geophysics corridor, with the high-grade Fla zone
occurring on the eastern margin of the corridor

e Step-out drilling on the Fla zone continues to expand the
Alice River gold system that now includes multiple high-grade
zones >800m strike and extends >500m depth (open)

Pacgold Managing Director Tony
Schreck said:

“Intersecting high-grade gold on a new target (F1-2 zone)
enhances our understanding of the Alice River Project’s
confirmed potential. This result is also an endorsement of
Pacgold’s targeting strategy: IP geophysical exploration
methods enhanced by our management team’s understanding of
the high-grade gold controls and intrusion related gold
systems.



“The bonanza grade discovery in the F1-2 zone within the
Central Target area occurs within a 1.4km zone of untested
structures on the western side of the IP geophysics
(resistivity low corridor). This zone is 200m west of the
high-grade inclusive Fla zone which has been subject to
significant Pacgold drilling.

“The F1-2 zone is the first of many new targets along strike
from the high-grade gold mineralisation systems at the
Central and Southern targets, which we are prioritising
within our drill testing programme.

“Field crews are currently prospecting (rock chip and
mapping) key target zones on the 30km-long host structure,
with an IP geophysical crew on site expanding the survey
coverage. This work represents Pacgold’s next phase 1in
unlocking a significant, district-scale opportunity.”

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com



City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Pacgold

To read our full terms and

conditions, please click HERE

Mining Review 4th June

Mining Review 4th June 2023
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Once again the price of gold is tumbling after renewed FED
hawkish comments about further interest rate rises.

Comments on Ascot Resources, Gold Road Resources, Minera
Alamos, Neometals and Pacgold.
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Mining Review 4th June 2023

Once again the price of gold is tumbling after renewed FED
hawkish comments about further interest rate rises.

Comments on Ascot Resources, Gold Road Resources, Minera
Alamos, Neometals and Pacgold.

Pacgold Intersects Targeted Broad Zones of Veining

Neometals’ Primobius Positive Update

Minera Alamos Cerro de Oro Finance package Agreed

City Investors Circle Market Review May 2023 Published

Ascot Resources Reported Q1 Results and Construction Update

Gold Road 2023 AGM Presentation

City Investors Circle Mining Review 28th May 2023

Market Data
Week on week price changes

(US$ unless stated)
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Metal Prices

Gold price

i UpK | 1568] -0.63%
Gold 1948 | 0.05%
Silver 23.62| 1.24%
Palladium 1421 -1.93%
Platinum 1008 | -2.80%
Rhodium 6500 | -5.80%
Copper 3.72| 3.62%
Nickel 9.46| -1.25%
Zinc 1.03| 1.98%
Tin 11.6| 3.39%
Cobalt 13.08| -2.32%
Manganese 3.00| 0.00%
Lithium 40626 | 2.10%
Uranium 54.6| 1.87%
Iron Ore 102.2] 6.79%
Coking Coal 224 | -1.75%
Thermal coal 131| -6.43%
Magnesium 3289 -4.36%

ETF prices
GDX 31.41| 3.29%
GDXJ 37.57| 3.44%
Sil 27.49| 3.27%
SILJ 9.98| 4.50%
GOEX (PCX)| 25.58| 3.90%




GLD 181.05| 0.07%
COPX 37.33| 4.80%

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining



investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds shares in Ascot
Resources, Gold Road Resources, Minera Alamos, and Pacgold.

To read our full terms and conditions, please click HERE

Pacgold Intersects Targeted
Broad Zones of Veining

Pacgold (ASX: PGO)

Provided an update on step-out drilling progress on the
Central and Southern Targets at the Company’'s Alice River Gold
Project 300km northwest of Cairns, North Queensland.


http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/pacgold-intersects-targeted-broad-zones-of-veining/
http://www.city-investors-circle.com/pacgold-intersects-targeted-broad-zones-of-veining/

Pacgold Alice River drilling 11th August 2022

Pacgold ASX : PGO
Stage Exploration
Metals Gold

Market cap A$23 m @A$ 33c

Location |Queensland, Australia

First 2023 Drilling at the
Alice River Southern Target



Intersects Broad Zones of
Veining Within Targeted IP
Anomaly

Pacgold Limited (ASX: PGO) (‘Pacgold’ or the ‘Company’) is
pleased to provide an update on step-out drilling progress on
the Central and Southern Targets at the Company’s Alice River
Gold Project (‘Project’), 300km northwest of Cairns, North
Queensland.

To date, 10 diamond drill holes for 2,821.4m have been
completed on the Central Target and Southern Targets in the
current programme, with samples despatched for five holes and
the remaining holes being processed on site and awaiting
despatch. Initial assay results are expected in late June.

An additional five reverse circulation (RC) pre-collars for
966m have been completed on the Central Target and are
awaiting diamond tails to complete the drill holes to the
target depth.

Southern Target Drilling

e Broad zone of veining and alteration intersected over a 50m
downhole section

associated with a new IP geophysics anomaly concealed by
shallow cover

sediments (drillhole STDHOO6 — assay results pending)

e The new IP anomaly extends >400m with potential to link the
Southern Target



gold zones over a strike of >1.8km

e Pacgold’s 2023 drilling programme represents the first
drilling of the Southern

Target under shallow cover in 33 years (first ever with modern
IP targeting

assistance)

* Several similar, prospective IP geophysics anomalies occur
(under shallow cover)

over at least 2km to the southeast of the Southern Target gold
zones and represent

high priority targets for the next phase of drilling

Long section along the Southern Target showing latest drilling
(assays pending) and location STDHO06 which intersected a
broad zone of veining and alteration associated with an IP
target concealed by shallow cover sediments.

Potential to link the two main outcropping main Southern
Target gold systems over >1.8km.

Central Target Drilling

e Step-out drilling on the Fla Zone continues to deliver, with
encouraging veining and

alteration observed in drill core of first 2023 holes (assay
results pending)

e Steady stream of drilling assay results expected to flow
over June and July.

Pacgold Managing Director Tony



Schreck said:
“Pacgold’s 2023 drilling has kicked off strongly.

“We are particularly excited by the broad veining and
alteration observed in drillhole STDHO06 at the Southern
Target, associated with a new, large-scale IP geophysics
anomaly completely concealed by shallow cover sediments.

“We believe this new mineralised zone potentially links the
two main areas of outcropping high-grade gold mineralisation
on the Southern Target.

“This represents a significant advance and validation of our
regional and local scale targeting strategy using the IP
geophysics, and importantly upgrades the potential of several
similar IP geophysics anomalies along strike of the Southern
and Central Targets that are planned for drilling this year.”

Southern Target Drilling Update

Drilling on the Southern Target is aimed at investigating the
depth and strike extensions of the broad gold system defined
by shallow historical drilling and interpreted as a repetition
of the Central Target.

Seven holes have been completed by Pacgold as part of the



current programme with all drill holes intersecting multiple
zones of alteration and veining (assay results pending).

Drillhole STDHOO6 was completed to investigate a >400m long IP
geophysical anomaly comprising a resistivity high within a
broad resistivity low (main mineralised corridor) concealed by
shallow cover sediments.

STDHOO6 intersected an encouraging zone of consistent quartz
veining and alteration over an approximate 50m downhole width,
which is interpreted to be associated with the IP resistivity
high anomaly.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure


http://Pacgold (ASX: PGO) Provided an update on step-out drilling progress on the Central and Southern Targets at the Company’s Alice River Gold Project 300km northwest of Cairns, North Queensland.

interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness



and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Pacgold

To read our full terms and conditions, please click HERE

Mining Review 5th March 2023

Mining Review 5th March 2023

US interest rate rise expectations failed to suppressed the
price of gold, but many miners are back down.

Argosy Minerals delivered a positive production update at
their Rincon Lithium Project, and Rumble Resources reported
excellent drill results.
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Karora Resources — Beta Hunt
Mine Specimen Stone

City Investors Circle Mining
Review 5th March 2023

The price if gold defied US interest rise speculation to end
the week healthily in the blue, but industrial metals had a
torrid week.

News from china seems to cause the market top flip flop from
positive to negative on an almost weekly basis, and this was a
negative week. With inflation running rampant a recession
looks a bolt on certainty at some point, bit it takes time to
get going as expenditure slows.

Turning to our watchlist companies, this was a quiet week for



news, unusually so given that PDAC starts today.

Argosy Minerals delivered a positive production update at
their Rincon Lithium Project, located in Salta, Argentina.
They are almost 100% commissioned now and they seem to have
executed well.

Rumble Resources reported excellent drill results from the
latest round of high-grade Zn-Pb RC drilling results from the
Tonka Prospect, plus the delineation of multiple new gravity
low targets which potentially may represent new high-grade
feeder faults within the 1lkm Tonka-Navajoh mineralised
footprint and over 9km of drill untested strike southeast of
Tonka-Navajoh deposit

News snippets from our watchlist are below, click on the links
for the full story.

Pacgold IP Geophysics Confirms District-Scale Opportunity

Rumble Resources Finds Multiple New High-Grade Feeder
Targets

Argosy Minerals Delivers Rincon Lithium Production Update

Japan Gold Gives Ryuo Project Update

Market Review February 2023

1-80 Gold Acquired Paycore Minerals

Mining Review 26th February 2023

Metal Prices

Weekly percentage changes
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(USs

Metal Prices

unless stated)

Gold price | 1o ol 11,659
in UK £
Gold 1855 | +2.43%

Silver 21.26| +2.31%

Palladium 1457 | +2.53%

Platinum 982 | +6.39%
Rhodium 10100 | -9.69%
Copper 4.04| -1.70%
Nickel 10.96| -5.60%

Zinc 1.39| -0.71%

Tin 11.27| -6.24%
Cobalt 15.2| 0.00%

Manganese 3.72| -3.63%

Lithium 46750 |-10.88%

Uranium 51.5| -0.39%

Iron Ore 126.4| -3.07%

Coking Coal 340| -8.11%

Thermal coal 197| -1.01%

Magnesium 3221 +1.16%

Metal ETFs
GDX 28.63| +6.08%
GDXJ 35.12| +6.33%
Sil 27.78| +6.31%
STIL] 10.19| +9.33%




GOEX (PCX) 25.2|+7.23%

GLD 172.49| +2.46%
COPX 40.37| +9.94%
Miscellaneous
Au / Ag Ratio 87.5| 2.11%
10 yr Tbond (TNX)| 3.964| 0.35%
2 yr T bond 4.871| 4.53%
US index (DXY) |104.53| -0.69%
HUI 226.24| 5.79%

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.



We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

Disclosure

The author currently holds shares in Argosy Minerals, 1-80
Gold, and Pacgold

To read our full terms and

conditions, please click HERE

Pacgold IP Geophysics
Confirms District-Scale
Opportunity

Pacgold Limited (ASX: PGO)

Provided an update on IP geophysics data processing and
interpretation from the Q4 2022 surveys on the Company’s Alice
River Gold Project 300km northwest of Cairns, North
Queensland.

IP geophysics has extended the resistivity low ‘corridor’ at
the Southern Target by an additional 2km to the SE and defines
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a compelling target that extends more than 3.8km
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Stage Exploration
Metals Gold
Market cap A$24 m @ 36¢

Location |Queensland, Australia

Pacgold IP Geophysics
Confirms District-Scale
Opportunity, Alice River Gold
Project

Pacgold Limited (ASX: PGO) (‘Pacgold’ or the ‘Company’) is
pleased to provide an update on IP geophysics data processing
and interpretation from the Q4 2022 surveys on the Company’s
Alice River Gold Project (‘Project’), 300km northwest of
Cairns, North Queensland.

IP geophysics completed in Q4 2022 has extended the
resistivity low ‘corridor’ at the Southern Target2 by an
additional 2km to the southeast (below shallow sand cover),
and now defines a compelling target that extends more than
3.8km.

The Southern Target is located 2km south of the Central Target
and is a broad gold

system coincident with IP geophysics (resistivity low),
reflecting the system’s alteration and mineralisation
character.



Highlights

.* Significant extensions to the Alice River fault zone and
new parallel structures

defined using gradient array Induced Polarisation (IP)
geophysics, with multiple new

targets identified along >30km-long corridor.

e IP completed on the Posie and White Lion prospects confirms
strong resistivity low

structural corridors closely associated with known gold
mineralisation.

o Extensions to the Posie prospect defined over >2km as part
of a new structure

parallel to the main Alice River fault zone. Limited
historical drilling at Posie

includes results of 4.5m @ 16.6g9/t Au and 4m @ 11.5g/t Aul,
with no drilling

completed in over 25 years.

o IP geophysics over the White Lion prospect highlights strong
resistivity lows

associated with known gold mineralisation defined by limited
shallow drilling

completed over 30 years ago and represents the south-eastern
extension of the

Alice River fault zone.

e Infill IP geophysics (pole-dipole IP) on the Northern Target
identifies several new

priority targets (dilation bends on structures) with strong
similarities to the Central

Target high-grade gold discovery.

» Recommencement of resource step-out drilling planned for
April 2023 to focus on

Southern and Central Targets, with initial drilling of
priority regional targets in Q3

2023.



Pacgold Managing Director Tony
Schreck said:

“IP geophysics continues to represent one of our most
successful exploration tools for identifying regional and
prospect-scale gold targets, particularly in areas concealed
by shallow sand cover.

“The latest IP survey data demonstrates a compelling,
district-scale gold opportunity that extends over 30km and
which has been completely overlooked by modern exploration.

“These new prospects (including the priority Southern-
Central-Northern Targets) provide a strong pipeline to build
on the high-grade discovery success achieved by Pacgold at
the Central Target in less than 18 months.”

For brevity, this summary has been redacted, to read the full
news release, please click HERE



https://wcsecure.weblink.com.au/pdf/PGO/02638988.pdf
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City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Pacgold.

To read our full terms and
conditions, please click HERE
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Pacgold Publish New Corporate
Presentation

Pacgold (ASX: PGO)

Have issued an updated corporate presentation for the recent
Noosa Mining Conference in Australia.
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Pacgold Alice River drilling August 2022


http://www.city-investors-circle.com/pacgold-publish-new-corporate-presentation/
http://www.city-investors-circle.com/pacgold-publish-new-corporate-presentation/

Pacgold ASX : PGO

Stage Exploration

Metals Gold
Market cap A$34 m @ 51.5c

Location |Queensland, Australia

Pacgold Publish New Corporate
Presentation

Pacgold (ASX: PGO)

Have issued an updated corporate presentation for the recent
Noosa Mining Conference in Australia.

This contains details of the recent high grade gold success at
their drill campaigns during 2022.

Pacgold was the most successful mining IPO in Australia in
2021, and is starting to deliver on the early promise in an
area with prolific gold potential.
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Pacgold summary

Pacgold (ASX:PGO) was the best performing gold IPO on the ASX
of 2021, thanks to the recent high grade gold discovery at its
100% owned Alice River Gold Project in North Queensland.

The discovery represents enormous opportunity for the Company,
with mineralisation already encountered along 7km of a 30km
gold bearing shear zone. Focused on ‘Unlocking the Entire Gold
Corridor’ at Alice River, Pacgold aims to deliver continued
strong shareholder returns, via further exploration discovery
growth in what shapes as an exciting 2022.

Pacgold Corporate website is HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active


https://pacgold.com.au

investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment

professional.

Disclosure

At the time of writing the author holds no shares in 1i-80
Gold.

To read our full terms and
conditions, please click HERE
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