Metal Prices Soaring Driven
by Supply Concerns

Metal Prices are exploding upwards

As the Ukraine situation continues to worsen, and yet more
sanctions are heaped onto major supplier Russia. Metal prices
are soaring, with gold trading over $2,000 intraday, and
copper trading at over $5 1b.

Nickel, Aluminium alloy, and tin also recorded strong daily
gains.

Metal Prices are Soaring on
Ukraine War and Consumers
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Scrambling to Ensure Supply.

As the Ukraine situation continues to worsen, and yet more
sanctions are heaped onto major supplier Russia, metal prices
are soaring, with copper trading at over $5 lb intraday today.

Gold briefly traded over $2,000 ounce, before settling just a
fraction under at the end of NY trading, at $1997.73. Silver
actually FELL today, 1.32%

PGM’s had a mixed day, with Rhodium leading the charge, up
8.82%, but surprisingly, in my opinion, both Palladium and
platinum fell back, despite Russia being a major supplier of
both metals.

Nickel, Aluminium alloy, and tin also recorded strong daily
gains.

Rebalancing my portfolio

With metal prices rising so strongly, in my view it makes
little sense to hold onto promising exploration companies at
an early stage, when producing companies are moving upwards
strongly.

With that in mind I have sold three small exploration plays
and added to my holding in Karora Resources (KRR.TO).



I chose Karora due to it being a low cost gold producer, that
also has increasing nickel production, where nickel credits
reduce the AISC of gold production to below $1,000.

Nickel production is due to increase this year, and the
company have just made a new large nickel discovery at 50C.

I am looking to add a few more to my Minera Alamos holding as
they ramp up into commercial production, in the hope that the
Osisko overhang selling is complete.

I am reviewing the remainder of my portfolio to look for some
funds to increase my holding in Calidus Resources, before gold
production commences in June, if they remain on schedule.

I am holding a decent percentage of cash, I'm reluctant to
invest it all in case the markets suffer a sharp reversal, as
its always good to have some funds free to take advantage of
any opportunities that may arise.

Please note the above is not investment advise, I am not
qualified to give it. These are just my thoughts on my
personal trades, based on my own circumstances and risk
profile.

Always consult a financial professional.

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies



listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Calidus
Resources, Karora Resources, and Minera Alamos, all bought in
the market at the prevailing price on the days of purchase.

To read our full terms and
conditions, please click HERE

City Investors Circle Market
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City Investors Circle Market Update February 2022

Has been published, with comments on gold, palladium, neon
gas, Galiano Gold, Colonial Coal, Orla Mining, and up to date
metals prices and performance analysis.
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To read the Update, please click HERE

To subscribe to receive future updates, please email
andrew@city-investors-circle.com
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Gold in drill core from Karora Resources’ Beta Hunt
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mine, Western Australia.

City Investors Circle Market
Update February 2022

Has been published, with comments on gold, palladium, neon
gas, Galiano Gold, Colonial Coal, Orla Mining, and up to date
metals prices and performance analysis.

Brief comments are also made about Ascot Resources, Newcore
Gold, Minera Alamos, Argosy Minerals, and Calidus Resources.

To read the Update, please click HERE

To subscribe to receive future updates, please email
andrew@city-investors-circle.com
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.


https://mailchi.mp/city-investors-circle/market-review-february-2022

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
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companies mentioned above, all bought in the market a the
prevailing price on the day of purchase.

To read our full terms and
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