
AIC  Mines  Announce  Eloise
Three-Year Production Outlook
AIC Mines (ASX: A1M)

Announced its FY27 Production and Cost Guidance, and FY28 and
FY29 Production
Targets for the combined Eloise and Jericho copper mines.

This is an exciting period for the Company, as it transitions
from a small-scale single mine operation to a 1.5Mtpa dual
mine operation producing over 25,000tpa copper in concentrate.
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AIC Mines ASX: A1M

Stage Production, development

Metals Gold, copper

Market Cap A$459 Million   @ A$0.62

Location Queensland, Australia

Website www.aicmines.com.au/
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AIC Announce Eloise Three-
Year Production Outlook

 

AIC Mines Limited (ASX: A1M) (“AIC Mines” or the “Company”) is
pleased to
announce its FY27 Production and Cost Guidance, and FY28 and
FY29 Production
Targets for the combined Eloise and Jericho copper mines.

This is an exciting period for the Company, as it transitions
from a small-scale single mine operation to a 1.5Mtpa dual
mine operation producing over 25,000tpa copper in concentrate.

 

 

CAPITAL STRUCTURE
Shares on Issue: 797,619,821

http://www.aicmines.com.au/


 

 

HIGHLIGHTS
• FY27 Guidance: The combined Eloise and Jericho projects are
expected to
produce 17,500t – 18,500t Cu in concentrate in FY27, weighted
to the second
half of the year following commissioning of the 1.1Mtpa plant
expansion. The
blended average AISC is expected to fall within a range of
A$4.80/lb – A$5.20/lb
(US$3.36  –  US$3.64/lb)  Cu  sold  and  AIC  of  A$5.20/lb  –
A$5.60/lb  (US$3.64/lb  –
US$3.92/lb)  Cu  sold,  net  of  by-product  credits.  Reduced
underground
development at Eloise drives strong cashflow, particularly in
the first half of FY27.

•  FY28  Production  Target  of  20,000  –  22,000t  Cu  in
concentrate:  Commissioning
of the Stage 1 Eloise plant expansion to 1.1Mtpa and ramp-up
of underground
production at the Jericho mine is planned for the December
2026 Quarter. This
is expected to increase copper production by approximately 50%
to over
20,000tpa in concentrate from FY28 (see cautionary statement
below).

•  FY29  Production  Target  of  25,000  –  27,000t  Cu  in
concentrate:  The  Stage  2  Eloise
plant expansion to 1.5Mtpa is now targeted to be completed in
the December
2028 Quarter, approximately 2 years earlier than previously
planned. This



expansion, along with accelerated underground development at
Jericho, is
expected to increase copper production by a further 25% to
over 25,000tpa in
concentrate from FY29 (see cautionary statement below).

• No additional funding is required for the Stage 2 Eloise
plant expansion or
accelerated underground development at Jericho. However, the
US$40 million
Trafigura Prepayment Facility for the Eloise Expansion Project
(currently drawn
to US$30 million) has recently been expanded by US$10 million
to a total US$50
million to ensure cost overruns or production delays can be
managed, if required.
• Cautionary Statement: The Guidance and Production Targets
are based on a
combination of approximately 95% Probable Ore Reserves and 5%
Inferred Mineral
Resources.  There  is  a  low  level  of  geological  confidence
associated with Inferred
Mineral  Resources  and  there  is  no  certainty  that  further
exploration work will result
in the determination of Indicated Mineral Resources or that a
Production Target
will be realised. Refer to page 5 and Appendix 1 of this
announcement for the
material assumptions pertaining to the Production Targets.

All $ figures in this report refer to A$ unless otherwise
stated. US$ data is based on an AUD:USD exchange rate of 0.7.

.

To read the full news release please click HERE

 

https://app.sharelinktechnologies.com/announcement-preview/asx/bf2a2048c61401776afb0924f8167448
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.To View AIC Mining’s latest share price and chart, please
click here

.To View AIC Mines’ historical news, please click here

.The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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https://uk.finance.yahoo.com/quote/A1M.AX/
https://uk.finance.yahoo.com/quote/A1M.AX/
https://www.aicmines.com.au/investors/company-announcements/
https://mineralprices.com/


This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in AIC Mines.
.



To  read  our  full  terms  and
conditions, please click HERE
.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

