
Orla  Mining’s  Q1  Loss
Disappoints the Market
Orla Mining (TSX: OLA)

Published  Q1  figures  that  disappointed  the  market  as  the
Musselwhite costs increased the loss on a short term basis.

Record quarterly gold production of 47,759 ounces and total
quarterly gold sold of 46,356 ounces at an AISC of $850 for
Camino Rojo only.

 

 

,

Orla Mining – Musselwhite Gold Mine –    Credits Orla Mining

http://www.city-investors-circle.com/orla-minings-q1-loss-disappoints-the-market/
http://www.city-investors-circle.com/orla-minings-q1-loss-disappoints-the-market/


 

 

.

 

 

,

Orla Mining TSX : OLA

Stage Development

Metals Gold

Market cap C$3.97 billion   @ C$12.37

Location Mexico + Nevada + Canada 

Website www.orlamining.com
 

,

Orla Mining’s Q1 Loss
Disappoints the Market

 

 

Orla Mining (TSX: OLA)

http://www.orlamining.com/


Published  Q1  figures  that  disappointed  the  market  as  the
Musselwhite costs increased the loss on a short term basis.

Record quarterly gold production of 47,759 ounces and total
quarterly gold sold of 46,356 ounces at an AISC of $850 for
Camino Rojo only.

 

First Quarter 2025 Highlights
Record quarterly gold production of 47,759 ounces and
total  quarterly  gold  sold  of  46,356  ounces  (pre-

released). First quarter all-in sustaining cost1 (“AISC”)
was $845 per ounce of gold sold (Camino Rojo operations
only).
Acquisition  of  Musselwhite  completed;  integration
process advancing.
Updated 2025 production and AISC guidance, inclusive of
Musselwhite,  is  280,000  to  300,000  ounces  of  gold
produced  and  $1,300  to  $1,500  per  ounce  gold  sold,

respectively.2 With first quarter production and costs,
Orla is currently on plan to achieve full year guidance.
Musselwhite investment of $115.0 million of exploration
and capital to enhance future growth profile.
Net  loss  for  the  first  quarter  was  $69.8
million or $(0.22) per share, driven by the fair value
adjustments on our financial instruments arising from
the Musselwhite acquisition.

Adjusted  earnings1  for  the  first  quarter  were  $38.6
million or $0.12 per share.
Cash flow from operating activities before changes in
non-cash  working  capital  during  the  first  quarter
was $401.2 million driven by the proceeds received from

the gold prepayment3.

Exploration  and  project  expenditure 1  was  $15.8



million during the quarter, of which $6.9 million was
capitalized and $8.9 million was expensed.
The  Company  ended  the  period  with  a  cash  balance
of $184.2 million and $450 million in debt.

.

.

.

–       Jason Simpson, President
and Chief Executive Officer of Orla

commented
“We  are  proud  of  the  continued  consistency  from  our  team
in Mexico where the Camino Rojo Mine remains a strong cash
flow generator.

 

“This quarter also marked a major milestone with the closing
of  the  Musselwhite  acquisition,  expanding  our  presence
in Canada, and increasing our annual gold production guidance
to 280 – 300 thousand ounces.

 

“Over the next two quarters, our focus will be on integrating
Musselwhite, laying the foundation for long-term success. Over
the next 24 months and beyond, we plan to invest significantly
in exploration and provide our new team with the resources to
reshape Musselwhite beyond 2030.

 

“Our next step of growth will be driven by our U.S. team,
where  we  continue  to  advance  the  South  Railroad  Project
in Nevada through permitting and toward construction.”



.

——-

 

To read the full news release, please click HERE
.

To View Orla Mining’s historical news, please click here

.

The live gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining

https://orlamining.com/news/orla-mining-reports-first-quarter-2025-financial-results-and-provides-updated-2025-guidance-inclusive-of-musselwhite/
https://orlamining.com/news/
https://mineralprices.com/


investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are truly independent, and will
always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds shares in Orla Mining.
.

To read our full terms and
conditions, please click HERE

Wesdome  Reports  Q1  2024
Financial Results
Wesdome Gold (TSX: WDO)

Announced its results for the three months ended March 31,
2024 (“Q1 2024”).

Consolidated gold production was 33,322 ounces at cash costs
per Oz of US$1,125) and AISC per ounce of US$1,650.
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Wesdome
Gold

TSX : WDO

Stage Production, Development

Metals Gold

Market cap C$1.6 B   @ C$11.12

Location Ontario and Quebec, Canada

Website www.wesdome.com

.

Wesdome Reports First Quarter

http://www.wesdome.com/


2024 Financial Results
TORONTO, May 08, 2024 (GLOBE NEWSWIRE) — Wesdome Gold Mines
Ltd. (TSX:WDO, OTCQX:WDOFF) (“Wesdome” or the “Company”) today
announced its results for the three months ended March 31,
2024 (“Q1 2024”). Preliminary operating results for Q1 2024
were disclosed on April 15, 2024.

All amounts are expressed in Canadian dollars unless otherwise
indicated.

.

Q1 2024 Highlights
Consolidated gold production was 33,322 ounces at cash

costs per ounce1of $1,517 per ounce (US$1,125) and all-in

sustaining costs (“AISC”) per ounce1of $2,226 (US$1,650).
Net income increased to $10.7 million, or $0.07 per
share,  an  increase  of  $11.1  million  from  the
corresponding  period  in  2023.

Cash  margin1was  $46.6  million,  representing  a  36%
increase relative to the prior year quarter mainly due
to a higher Canadian dollar realized gold price and
increase in ounces sold.
Operating cash flow was $46.5 million, or $0.31 per

share1,  $41.4  million  higher  than  the  corresponding
period in 2023 mainly due to the higher cash margin and
an increase in cash from working capital changes.

Free cash flow1of $19.5 million was $39.0 million higher
than the corresponding period in 2023 mainly due to
higher  operating  cash  flow  partially  offset  by  an
increase in capital expenditures.
Available liquidity of $169.5 million, including $48.3
million  in  cash  and  $121.2  million  of  undrawn



availability  under  the  Company’s  revolving  credit
facility.

.

.

Anthea  Bath,  President  and  CEO,
commented:
“We delivered a solid first quarter on the back of higher-
grade material at Eagle River, as a result of short-term
positive grade reconciliation and mine sequencing relative to
plan.

.

“As anticipated, in the second quarter we began processing
higher grade material from Kiena Deep, which is expected to
trend upwards over the balance of the year and thereby drive
margin expansion.

.

“Exploration  underpins  our  success,  and  we  continue  to
identify new opportunities across both mine sites to unlock
value. This year’s extensive exploration program is already
yielding exciting results, including the intercept of high
grades near mine infrastructure at Kiena Deep and continued
growth in the recently discovered Falcon 311 and 300 zones.

.

“Our balance sheet continues to strengthen with meaningful
improvements in both cash and total liquidity in the first
quarter. We took advantage of increased cash flow in the
quarter, reducing the amount outstanding on our revolving
credit facility by $10 million and putting us on track to



repay the remaining balance by Q3.

.

“Results to date are aligned with our expectations and the
team is focused on execution and delivering on full-year
guidance and strategic objectives. We are well positioned to
achieve  higher  production  at  declining  unit  costs  with
increased free cash flow in 2024.” .

——-
 

To read the full news release
please click HERE

.

The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and

https://www.wesdome.com/English/investors/latest-news/news-details/2024/Wesdome-Reports-First-Quarter-2024-Financial-Results/default.aspx
https://www.wesdome.com/English/investors/latest-news/news-details/2024/Wesdome-Reports-First-Quarter-2024-Financial-Results/default.aspx
https://mineralprices.com/


engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any



form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds  no  shares  in  Wedome  Gold
Mines.
.

To  read  our  full  terms  and
conditions, please click HERE

Aris Mining Reports Q1 2024
Results, $13.8 M Cash Flow
Aris Mining (TSX: ARIS)

Announced its full financial and operating results for the
three months ended March 31, 2024(Q1 2024).

Aris announced that it is on track to deliver full-year 2024
guidance  while  its  expansion  projects  advance  in  a  news
release datedApril 15, 2024.
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Aris
Mining

TSX : ARIS

Stage Production + Development

Metals Gold

Market cap C$867 m   @ $5.70

Location Colombia, Guyana

Website www.aris-mining.com
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ARIS MINING REPORTS Q1 2024
RESULTS  WITH  SEGOVIA
GENERATING  $13.8  MILLION  IN

http://www.aris-mining.com/


OPERATING CASH FLOW
 

.

PR Newswire

VANCOUVER,  BC,May  14,  2024  /  PRNewswire  /  –  Aris  Mining
Corporation (Aris Mining or the Company) (TSX: ARIS) (NYSE-A:
ARMN) announces its full financial and operating results for
the three months ended March 31, 2024(Q1 2024).

Aris Mining previously released Q1 2024 production results and
announced  that  it  is  on  track  to  deliver  full-year  2024
guidance  while  its  expansion  projects  advance  in  a  news
release datedApril 15, 2024.

 

All amounts are in US dollars unless otherwise indicated.

Q1 2024

Gold production (Segovia & Marmato) 50,768 ounces

Segovia Operations All-in Sustaining

Cost per Ounce Sold (AISC/oz)1
$1,434

EBITDA1 $22.4M

Adjusted EBITDA1 $28.4M

Net earnings (loss) $(0.7)M or $(0.01)/share

Adjusted earnings1 $5.4M or $0.04/share

Number of common shares outstanding
May 14, 2024

152.2M

 

 



 

.

Aris Mining CEO Neil Woodyer stated:

“During Q1, our high-grade Segovia Operations produced 44,909
ounces of gold at a processed grade of 9.42 g/t, which was
in-line with our mine plan for the quarter.

 

“As we announced in April, our operations are on-track to
achieve full year 2024 production guidance of 220,000 to

240,000 ounces.  AISC per ounce1at Segovia of $1,434 were
also in-line with budgeted expectations.

 

“During Q1, the Segovia Operations generated $13.8 million in

cash flow from operations1 before expansion capital and taxes.

 

“We invested $37.4 million in our projects and mines, and we
ended the quarter with a cash position of $147 million.

 

“Both of our expansion projects progressed well during the
quarter. At Segovia, the mill expansion from 2,000 to 3,000
tonnes per day has advanced with completion of mill sizing
optimization studies, civil works for the relocated CMP mill
feed receiving area are 85% complete, major equipment orders
have been placed, and geotechnical test work for the mill and
silo foundations are complete.

 

“At the Marmato Lower Mine, most of the mechanical equipment



has been ordered, including the crushers, ball and SAG mills,
gravity concentrators, thickeners, and filter presses.

 

“The access road has reached the portal level, which allows
the portal contractor access to their work area, and the
second phase of the contract for the decline development has
been submitted to a third-party review and will be awarded
soon.”

.

——-
 

To read the full news release
please click HERE

.

The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure

https://wp-arismining-2023.s3.ca-central-1.amazonaws.com/media/2024/05/Aris-Mining-news-release-Q124-earnings-SEDAR.pdf
https://wp-arismining-2023.s3.ca-central-1.amazonaws.com/media/2024/05/Aris-Mining-news-release-Q124-earnings-SEDAR.pdf
https://mineralprices.com/


interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness



and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Aris Mining.

To  read  our  full  terms  and
conditions, please click HERE

Karora  Resources  Q1  Results
Hampered by Wet Weather
Karora Resources Inc. (TSX: KRR)

Announced consolidated gold production of 36,147 ounces and
sales of 40,343 ounces for the first quarter of 2024.

Production was negatively impacted by wet weather during the
quarter. 
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Karora
Resources

TSX: KRR

Stage Production + Development + Exploration

Metals Gold + Nickel

Market cap C$967 million @ C$5.36

Location Kalgoorlie, Western Australia
 

 

 



Karora  Announces  First
Quarter 2024 Gold Production
Of 36,147 Ounces, Gold Sales
Of  40,343  Ounces  And  Cash
Position Of $87.3 Million
 

 

TORONTO,April 5, 2024/CNW/ – Karora Resources Inc. (TSX: KRR)
(“Karora”  or  the  “Corporation”)  is  pleased  to  announce
consolidated gold production of 36,147 ounces and sales of
40,343 ounces for the first quarter of 2024.

Production was negatively impacted by wet weather during the
quarter  and  a  regional  interruption  to  grid  power  that
impacted the Lakewood mill, affecting gold ounces produced.

During the quarter, mobile crushing at Higginsville continued
in lieu of primary crushing while the crusher bridge failure
was repaired. This repair was completed in late March with
full primary crushing now restored.

Karora’s unaudited consolidated cash balance as at March 31,
2024 was $87.3 million, an increase of $4.8 million compared
to December 31, 2023.

 

.



Paul Andre Huet, Chairman & CEO,
commented:

“Beta Hunt and Higginsville operations delivered within range
despite two weeks of extreme wet weather conditions that
impacted all producers in the region.

 

“Additionally, there was a regional two-week interruption to
grid  power  that  impacted  the  Lakewood  mill  resulting  in
approximately two weeks of processing being lost, with power
subsequently restored.

 

“The Beta Hunt production ramp up remains on track and we are
confident in our full year 2024 gold production guidance
target of between 170,000 and 185,000 ounces and AISC cost
target range ofUS$1,250andUS$1,375per ounce sold.

 

“We are also very excited with the progress on advancing the
development of an exploration drive towards the southern
portion of the new Fletcher zone where we have reported very
strong exploration drill results. The initial cuts into the
Fletcher zone are anticipated for the second half of the
year.

 

“Our first quarter sales performance was boosted by shipment
timing and strong gold prices resulting in an increase in our
cash position of$4.8 millionto$87.3 millionat the end of the
first quarter compared toDecember 31, 2023, continuing to
strengthen our balance sheet.”



.

To read the full news release please click HERE

.

Live spot metal prices can be found HERE

,
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –

Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
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companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure

At the time of writing the author holds shares in Karora
Resources.

.

To read our full terms and
conditions, please click HERE

Orla Mining Reports Strong Q1
Results
Orla Mining (TSX: OLA)

Announced the results for the first quarter ended March 31,
2023 as well as the partial exercise by Agnico Eagle Mines of
its top-up right.

During the first quarter, gold production was 25,910 ounces
and gold sold was 26,859 ounces. 

 

 

.
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Orla Mining heap leach pad, Solution
pond, and Merrill-Crowe plant
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Orla
Mining

TSX : OLA

Stage Development

Metals Gold

Market cap C$2 billion   @ C$6.71

Location Zacatecas, Mexico + Nevada + Panama
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Orla  Mining  Reports  Strong
Start  to  Year  in  First



Quarter 2023 Results
Agnico Eagle Exercises Top-Up Right

 

 

Vancouver, BC – May 11, 2023 – Orla Mining Ltd. (TSX: OLA;
NYSE: ORLA) (“Orla” or the “Company”) today announces the
results for the first quarter ended March 31, 2023 as well as
the partial exercise by Agnico Eagle Mines Limited (“Agnico
Eagle”) of its top-up right.

(All amounts expressed in U.S. dollars unless otherwise stated)

.

First Quarter 2023 Highlights:
During the first quarter, gold production was 25,910
ounces and gold sold was 26,859 ounces (pre-released,
April 14, 2023). The Company remains on track to meet
2023  annual  gold  production  guidance  of  100,000  to
110,000 ounces.

All-in sustaining costs (“AISC”)1 of $693 per ounce of
gold sold during the first quarter 2023. The Company
remains on track to meet 2023 annual AISC guidance of
$750 to $850 /oz sold.

Adjusted  earnings1  for  the  first  quarter  was  $11.4
million or $0.04 per share.
Net income for the first quarter was $13.2 million or
$0.04 per share which included $6.9 million in expensed
exploration and development costs.
Cash flow from operating activities before changes in
non-cash working capital during the first quarter was
$nil after the Company made its first planned income tax



payment (including the Special Mining Duty) in Mexico of
$26.5 million related to the 2022 fiscal year.

Cash balance of $83.8 million and net debt2 of $56.6
million at March 31, 2023.
Subsequent  to  quarter  end,  Agnico  Eagle  partially
exercised its top-up right.

.

.

.

Jason Simpson, President and Chief Executive Officer of Orla
Mining said;

“The Company transitioned seamlessly into 2023 with another
consistent operating quarter with strong cash margins.

 

“We remain committed to all our stakeholders including our
local communities and host governments.”

 

.

To read the full news release, please click HERE

.
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
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believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
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Disclosure
At the time of writing the author holds shares in Orla Mining.
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To  read  our  full  terms  and
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Karora  Resources  Q1  2022
Results Hit by Covid
Karora Resources Inc. (TSX: KRR)

Announced its financial results and review of activities for
the three months ended March 31, 2022.

Costs were significantly higher than guidance as a result of
covid 19 infections disrupting the mining staff, and some
production was routed through toll mining at a higher cost. 
[…] 

 

.

Karora
Resources

TSX: KRR

Stage Production + Development + Exploration

Metals Gold + Nickel

Market cap C$791 million @ C$5.10

Location Kalgoorlie, Western Australia
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Karora Resources – Mining at Higginsville.
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Karora  Resources’  Q1  2022
results  significantly  miss
guidance due to covid 19
 

TORONTO, May 12, 2022 /CNW/ – Karora Resources Inc. (TSX: KRR)
(OTCQX: KRRGF) (“Karora” or the “Corporation”) is pleased to
announce its financial results and review of activities for
the three months ended March 31, 2022.

All  amounts  are  expressed  in  Canadian  dollars,  unless
otherwise noted. For additional information please refer to
Karora’s  Management’s  Discussion  &  Analysis  (“MD&A”)  and
unaudited condensed interim financial statements for the three
months ended March 31, 2022 and 2021.



.

Highlights
First  quarter  2022  consolidated  gold  production  of
27,489 ounces was in line with the mine plan and budget
despite  a  number  of  temporary  challenging  COVID-19
related conditions, including lower labour availability,
higher  absenteeism  due  to  isolation  requirements  and
supply chain constraints. Karora remains on track to
deliver on full year consolidated 2022 gold production
guidance  of  110,000  to  135,000  ounces  (assumes  no
significant interruption to operations as a result of
the COVID-19 virus and improved operating conditions in
the second half of 2022).
First quarter 2022 consolidated all-in-sustaining-costs

(“AISC”)1 of US$1,396 per ounce sold is a 33% increase
compared to first quarter 2021 AISC of US$1,049 per
ounce sold (34% increase compared to fourth quarter 2021
AISC of US$1,042 per ounce sold).
First quarter AISC was negatively impacted by a number
of cost pressures, many of which are expected to be
temporary in nature including those caused by material
COVID-19 related labour and supply shortages in Western
Australia which carried both direct and indirect costs.
During the quarter, labour availability reached a low of
approximately  60%,  prompting  the  need  for  additional
contract  labour.  As  a  result  of  labour  shortages,
additional  higher  cost  stockpile  were  processed  at
Higginsville. Absenteeism is expected to improve during
the second quarter.
First quarter 2022 costs were also negatively impacted
by the use of third party toll milling for approximately
15%  of  production  during  the  first  quarter  to  help
offset the impact of Covid-19 related absenteeism at the
Higginsville Mill, which added approximately US$50 per



ounce to AISC. In total, costs were negatively impacted
by approximately US$300 per ounce due to direct and
indirect  COVID  related  events.  As  with  mining
operations, absenteeism has improved during the second
quarter. Full-year 2022 cost guidance remains unchanged
at a range of US$950 to $1,050 per ounce sold.
Net loss of $3.7 million, or $0.02 per share, for the
first quarter of 2022 was down $9.3 million compared to
first  quarter  2021  net  earnings  of  $5.6  million,
or  $0.04  per  share.  The  first  quarter  net  loss  was
largely  due  to  third-party  toll  milling,  higher
operating costs in part due to more ounces from HGO
which have a higher cost per ounce, and a number of
temporary  challenging  COVID-19  related  conditions,
including lower labour availability, higher absenteeism,
and supply chain constraints.

Adjusted earnings1 of $1.1 million, or $0.01 per share
for  the  first  quarter  of  2022,  down  $7.0
million  compared  to  first  quarter  2021  adjusted  net
earnings of $8.1 million, or $0.06 per share.

Adjusted EBITDA1 was $12.2 million or $0.08 per share for
the first quarter of 2022, down $9.0 million from $21.2
million in the first quarter of 2021, largely due to
higher  costs  (including  transitory  costs  related  to
COVID) and non-cash adjustments related to share-based
payments, derivatives and foreign exchange related to
intercompany loans.
Cash flow from operating activities of $12.2 million,
or $0.08 per share, a 35%, decrease compared to $18.7
million for the first quarter of 2021.
Karora’s  cash  position  remained  strong  at  $78.1
million as at March 31, 2022, after planned capital
deployment to prepare new mining areas at Higginsville,
accelerated exploration programs and planned growth plan
expenditures.
Karora released an updated Nickel Resource at Beta Hunt.



The Measured and Indicated Mineral Resource estimate,
dated January 31, 2022, increased 22% to 19,600 nickel
tonnes and Inferred Mineral Resource increased by 52% to
13,200 nickel tonnes ounces compared to the September
30, 2020 estimate.
Karora published its inaugural Environmental Social and
Governance  (ESG)  report  in  April  2022,  which  is
available for download on Karora’s website. The report
was highlighted by Karora’s achievement of becoming one
of the first junior gold producers to achieve carbon
neutrality  in  2021  for  Scope  1  and  2  at  its  own
operations  following  the  purchase  and  retirement  of
verified carbon offset credits.
In March 2022, Karora was added to the NYSE Arca Gold
Miners Index (GDMNTR), which is tracked by the VanEck
Vectors Gold Miners EFT (GDX).
Solid  progress  on  key  gold  production  growth  plan
initiatives:

Beta  Hunt  second  decline  portal  box  cut
approximately 75% complete and decline development
from  underground  has  advanced  approximately  300
metres.
Critical  path  items  on  schedule  for  the
Higginsville Mill expansion from 1.6 Mtpa to 2.5
Mtpa  are  on  schedule,  including  advanced
engineering  design  and  the  awarding  of  the
contract  for  the  SAG  mill.

Consolidated  Measured  and  Indicated  Gold  Mineral
Resource estimate dated January 31, 2022, increased by
8% to 2.71 million ounces, compared to the September the
30,  2020  estimate.  The  updated  Consolidated  Inferred
Gold  Mineral  Resource  increased  43%  to  1.21  million
ounces compared to the prior estimate.
Gold  mineralization  in  the  Fletcher  Shear  Zone,  the
third major Beta Hunt Shear Zone, has been extended to
over 500 metres along strike and 150 metres in vertical



extent and remains open along strike and at depth (see
Karora news release dated January 24, 2022).
Gamma Block gold mineralization, proximal to the 50C
nickel  discovery,  confirmed  over  a  200  metre  strike
length with new resulting including 7.6 g/t over 8.4
metres and 3.4 g/t over 33.6 metres (see Karora news
release dated January 24, 2022).

Drilling at the high grade 50C nickel discovery which is
part of the Gamma Block Nickel Mineral Resource (see
Karora news release dated May 11, 2022) has confirmed
significant  nickel  mineralization  over  800  metres  in
strike with potential to extend a further 1.9 kilometres
to 2.6 kilometres of strike.

.

For brevity, this summary has been redacted, to read the full
news release, please click HERE

.

=======

.

If you need clarification of any information contained in this
note, or have any questions about Karora Resources, I will be
delighted  to  assist  –  Please  email  andrew@city-investors-
circle.com

=======

.

City Investors Circle is based in
the financial district in the City

https://www.karoraresources.com/2022-05-12-Karora-Reports-First-Quarter-2022-Results-and-Appointment-of-Meri-Verli-to-the-Board-of-Directors
https://www.karoraresources.com/2022-05-12-Karora-Reports-First-Quarter-2022-Results-and-Appointment-of-Meri-Verli-to-the-Board-of-Directors


of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication



has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure
At  the  time  of  writing  the  author  owns  shares  in  Karora
Resources, bought in the market at the prevailing price on the
day of purchase.

.

.

To  read  our  full  terms  and
conditions, please click HERE

Wesdome  Gold  Q1  Results  in

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/wesdome-gold-results-in-line-with-expectations/


line with guidance
Wesdome Gold Mines Ltd. (TSX: WDO)

Announced first quarter  2022 production results.

Duncan Middlemiss, President and CEO, commented, “Wesdome’s
first quarter combined production of 25,611 oz (up 14% from Q1
2021) was essentially in line with expectations”  […] 

 

.

Wesdome Gold Mines – Eagle River underground mine

 

 

http://www.city-investors-circle.com/wesdome-gold-results-in-line-with-expectations/


Wesdome Announces 2022 First
Quarter Production Results
 

.

TORONTO, April 14, 2022 – Wesdome Gold Mines Ltd. (TSX: WDO)
(“Wesdome” or the “Company”) today announces first quarter
(“Q1”) 2022 production results. All figures are in Canadian
dollars unless otherwise stated.

.

Wesdome Gold management comments
“Wesdome’s first quarter combined production of 25,611 oz (up
14% from Q1 2021) was essentially in line with expectations
and represents the low quarterly production for the year, as
we made significant investments in the business during the
quarter to set us up for a stronger second half at both
assets.

 

“At Eagle, we will have additional ore available from the
Falcon Zone, which is expected to boost both volume and
grade.

 

“At Kiena, the ramp up has been impacted by unscheduled
downtime related to the underground crusher. As well, some
equipment delays and staff absences in the beginning of the
year due to the outbreak of the Omicron variant impacted
development, hence the lower grade in Q1.

 



“These challenges have largely been rectified, and commercial
production  is  on  track  for  mid  year.  This  is  a
transformational year for Wesdome as Eagle continues its
100,000 plus ounce per year run rate, and as we begin to hit
our stride with full commercial production at Kiena, getting
that much closer to our stated objective of becoming Canada’s
next intermediate gold producer.”

Duncan Middlemiss, President and CEO, Wesdome Gold

.

To read the full news release, please click HERE

.
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review

https://www.wesdome.com/investors/latest-news/news-details/2022/Wesdome-Announces-2022-First-Quarter-Production-Results/default.aspx


newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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