
Westhaven  Agrees  NSR  With
Franco-Nevada
Westhaven Gold Corp. (TSX.V: WHN)

Announced that it has entered into a financing arrangement
with Franco-Nevada Corporation (TSX, NYSE: FNV), the leading
gold-focused royalty and streaming company.

Westhaven has agreed to sell a 2% net smelter return royalty
to Franco-Nevada for US$6,000,000. The NSR applies to all of
Westhaven’s claims across the Spences Bridge Gold Belt, in
B.C., Canada. 
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TSX.v : WHN

Stage Exploration

Metals Gold

Market cap C$55 m   @ 42 cents

Location British Columbia, Canada
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Westhaven  Gold  –  Shovelnose  Mountain  vista,  near
Merritt, B.C.
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Westhaven  Arranges  Financing
Package  With  Franco-Nevada
Corporation
.
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Vancouver, B.C. – September 14th, 2022 – Westhaven Gold Corp.



(TSX.V: WHN) (“Westhaven” or the “Company”) is pleased to
announce that it has entered into a financing arrangement with
Franco-Nevada Corporation (TSX, NYSE: FNV) (“Franco-Nevada”),
the leading gold-focused royalty and streaming company.

Westhaven has agreed to sell a 2% net smelter return royalty
(the  “NSR”)  to  Franco-Nevada  for  US$6,000,000  (the  “NSR
Transaction”).

The  NSR  applies  to  all  of  Westhaven’s  claims  across  the
Spences Bridge Gold Belt (the “SBGB”) in Southwestern British
Columbia, Canada.

Westhaven  has  an  option  to  buy-down  0.5%  of  the  NSR  for
US$3,000,000 for a period of 5 years from the closing of the
transaction.

Westhaven  has  also  agreed  to  sell  to  Franco-Nevada  for
US$750,000  the  Talisker  Resources  Ltd.  net  smelter  return
royalty  (the  “Talisker  Royalty”)  originally  granted  to
Westhaven  by  Sable  Resources  Ltd.  and  referenced  in

Westhaven’s  news  release  dated  October  16th,  2018  (the
“Talisker  Royalty  Transaction”).  Link  to  news
release:  Westhaven  news  release  October  16th,  2018

In  addition,  Franco-Nevada  has  agreed  to  subscribe  for
2,500,000 shares of the Company at a price of CAD$0.40 for
gross proceeds of CAD$1,000,000 (the “Private Placement”).
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Gareth Thomas, President & CEO,
comments:

 

https://westhavengold.com/news-and-media/news/news-display/index.php?content_id=206


“We  are  very  pleased  to  welcome  Franco-Nevada  as  a
shareholder and stakeholder in Westhaven and the Spences
Bridge Gold Belt.

 

“Franco-Nevada’s  investment  is  a  major  endorsement  of
Westhaven’s  properties  in  Southwestern  British  Columbia.
Westhaven’s exploration activities across its projects are
now fully financed until 2024.”
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Westhaven has an ongoing drill campaign at its 100% owned
17,623-hectare Shovelnose gold property.

Shovelnose  is  located  within  the  SBGB  and  borders  the
Coquihalla Highway 30 km south of Merritt, British Columbia.

Westhaven benefits from the B.C. Mining Exploration Tax Credit
(the  “METC”)  which  is  a  permanent  incentive  to  support
investment in mining. The METC is a refundable B.C. income tax
credit for eligible individuals and corporations conducting
grassroots mineral exploration in B.C. and can be claimed on
up to 30% of qualified mining exploration expenditures.

Westhaven can claim the full 30% METC as its properties fall
within mountain pine beetle affected areas.
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To read the full news release, please click HERE
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If you need clarification of any information contained in this

https://www.westhavengold.com/news-and-media/news/news-display/index.php?content_id=326


note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure
At the time of writing the author does not hold shares in
Westhaven Gold.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

