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The final day, which only runs from 9 am to midday, then to
ironic cheers a voice booms out that the conference is closed.

I used the time to catch up with a couple of UK listed
companies, including one caught up in a scandle not of its own
making.
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Awale Resources stand in the Core Shack of PDAC
2025, together with the Ivory Coast Country
Manager.
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PDAC 2025 Day 4

The final day, which only runs from 9 am to midday, then, to
ironic cheers, a voice booms around the conference hall that
the conference is closed.

The final day is a low key affair, it starts slowly, with many
booths unmanned at opening due to the festivities of the night
before, and slowly gets going as people drift in late and by
11am  most  are  looking  at  their  watches  counting  down  the
minutes before the booths can be taken down.

The rule is a booth can only be dismantled from midday, but a
few brave companies start early, to try and exit before the
queue for the elevators becomes too lengthy.

Being Canada, rules are strict, and security gaurds ensure
that freight is not taken up the esclalators, making all the
companies use the limited elevators, hence the lengthy queues.

——-

 

I used the time to catch up with a few UK listed companies,
including one caught up in a scandle not of its own making.

I had a brief chat to Serabi Gold, a company whise share price
has risen 150% since I last spoke to them at PDAC 2024. The
reson I didn’t invest then was that their mining licence is
not a permanent one, and that creates uncertainty, which I
don’t like.

It is pleasing to see a London mining company doing so well
though, we need a few more success stories to inject new
interest amongst UK investors in the mining sector.

The Serabi Gold stand at PDAC 2025 can be seen below on the



right hand side.
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Serabi  Gold  Stand  at  PDAC
2025

 

––—–

 

I then paid my annual visit to the Conroy Gold stand, to hear
how they have been progressing, and to give my condolences on
the passing of the late Professor.

Conroy was one of many companies mentioning antimony at the
conference this year, where a year ago there were possibly
none.

They have certainly had some decent drill results since last
year, and had some drill core for people to inspect.This was a
good decision as actually being able to hold the core and see
the visible gold is something that a simple photo could never
do.

.

The drill core is seen below.
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My final call was to the stand of beleagured First Class
Metals.

First Class are under the cosh as they have just cashed an
investment from a company called 79th Group, a company issuing
bonds to investors promising between 12% and 15% pa return.
They have also appointed the 79th Group CEO as their own CEO.

Most people here will realise that is a tough promise to keep,
especially as there are annual charges for bondholders. A few
days ago e police raided the homes of four employees of 79th
Group, and arrested them. They have been released on bail and
the police are appealing for investors with the group to come
forward.

The share price is down around 40%, and First Class Metals
look to be in a difficult position here, as they clearly need



the money.

The issue for them would be if charges are laid against the
people are arrested, which might reflect poorly against them
and  their  judgement,  despite  not  doing  anything  wrong
themselves.

I will continue to follow this story and report back.

 

––—–

 

The live Spot gold price can be found HERE

.

=======

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

https://mineralprices.com/


If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will

always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds  no  shares  in  the  companies
mentioned above. 
.

To  read  our  full  terms  and
conditions, please click HERE
.

http://www.city-investors-circle.com/terms-and-conditions/
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