Heliostar Provides 2026
Guidance and Growth Plan

Heliostar Metals (TSX.V: HSTR)

Provided production and cost guidance for 2026 as well as
details of growth plans across the portfolio.

The Company plans to produce 50,000-55,000 ounces of gold at
by-product cash costs of $1,850-%$1,950/0z gold and a
consolidated All-In Sustaining Cost (AISC) of $2,025-%$2,125/0z
gold.

Northern Sonora Exploration

La Colorada Mine

San Agustin Mine

Cerro del Gallo Project

San Antonio Project.,

Ana Paula Project

Producing Gold Assets
Growth Gold Projects
» Exploration Projects

» Unga Project, Alaska, USA
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HeM1e1t°asltsa ' TSX.V: HSTR
Stage Production / Development
Metals Gold
Market cap C$695m @ C$2.71
Location Mexico
Website www . heliostarmetals.com

Heliostar Provides 2026
Guidance and Growth Plan

Vancouver, Canada - January 13, 2026 — Heliostar Metals Ltd.
(TSX.V: HSTR, OTCQX: HSTXF, FRA: RGG1l) (“Heliostar” or the
“Company”) 1is pleased to provide production and cost guidance
for 2026 as well as details of growth plans across the


http://www.heliostarmetals.com/

portfolio.

The Company plans to produce 50,000-55,000 ounces of gold at
by-product cash costs of $1,850-%$1,950/0z gold and a
consolidated All-In Sustaining Cost (AISC) of $2,025-%$2,125/0z
gold.

Heliostar will wutilize the cash generated from ongoing
operations to continue to invest in exploration and growth
initiatives across the Company’s portfolio, 1including
advancement of the flagship Ana Paula development project
towards production.

HIGHLIGHTS:

 Production guidance of 50,000-55,000 oz gold

» Cash Costs of $1,850-%$1,950/0z gold and All In
Sustaining Costs of $2,025-%$2,125/0z gold

» Pre-stripping of Veta Madre open pit expansion at La
Colorada

= Ana Paula Feasibility Study advancement and development
of the main access decline

= $27M exploration program funded from operating cash flow




Project Category 2026 Guidance
La Colorada Mine
Gold Production (Ounces) 20,000-22,300
Silver Production (Ounces) 130,000-145,000
Cash Costs (per gold ounce)'? $1,650-51,750
All-In Sustaining Cost (per gold ounce)-%3* $1,775-51,875
San Agustin Mine
Gold Production (Ounces) 30,000-32,700
Silver Production (Ounces) 160,000-175,000
Cash Costs (per gold ounce)*? $2,000-52,100
All-In Sustaining Costs (per gold ounce)®%3* $2,150-52,250
Heliostar Consolidated
Gold Production (Ounces) 50,000-55,000
Silver sold (Ounces) 290,000-320,000
Cash Cost (per gold ounce)*? $1,850-51,950
All-In Sustaining Costs (per gold ounce)%3* $2,025-52,125

To read the full news release please click HERE

To View Horizon Mineral's latest share price and chart,
please click HERE

The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Heliostar Metals.

To read our full terms and

conditions, please click HERE
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Market Review December 2025

Market Review December 2025

The highlighted company is Fuerte Metals

An exciting year for mining 1investors 1is reviewed,
highlighting the positive average gains made on all the site’s
four company watchlists, and the best performing mining
companies.

City Investors Circle Market Review December 2025


http://www.city-investors-circle.com/market-review-december-2025/

The highlighted company is Fuerte Metals (TSX.V: FMT)

An exciting year for mining investors 1is reviewed,
highlighting the positive average gains made on all the site’s
four company watchlists, and the best performing mining
companies during the past year.

The commodity that gained the most value during 2025 1is a
surprise, read the newsletter to find out the commodity
concerned.

Other companies mentioned include Orla Mining and Westgold.

The main topic is the nominal all-time high price of gold,
silver, and platinum.

After a brief wobble of the gold and silver prices they have
bounced back and producing miners remain around recent highs.

To read the December 2025 Market Review, please click HERE.

To receive future issues of the Market Review and invitations
to our free to attend mining presentations, please
email andrew@city-investors-circle.com


https://mailchi.mp/city-investors-circle/market-review-december-2025?e=d9a88adc6d
http://Andrew%20Keen%20%3Ctsxinvestor@gmail.com%3E%2017:42%20(4%20hours%20ago)%20to%20me,%20andrew%20https//mailchi.mp/city-investors-circle/market-review-august-2025

Archive of November’s news releases is listed below, click the
link to be taken to the full story.

Archives
2 &

Stocks to Watch in 2026 — Colonial Coal

Stocks to watch in 2026 — Barton Gold

Companies to Watch in 2026 — Heliostar Metals

Companies to Watch in 2026 — Silver Storm

US Stock Markets are open today

Merry Christmas From City Investors Circle

Barton Gold High Resolution Gravity Survey Targets

Challenger Repeats

Orla Confirms 2 Km Gold Trend Extension at Musselwhite

Pacgold receive Approval to restart Heap Leach irrigation

Ora Banda Confirm Significant Extension at Sand King

Great Boulder +1 M 0z High-Grade Gold Resources at Side Well

Pacgold’s St George Defines 14km Gold and Antimony Anomaly

Kaiser Reef Completes Union Hill Waste Dump Drilling

Westgold Sells Mt. Henry to Alicanto Minerals

Westgold to Spin-Out Non-Core Assets to Valiant
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Equinox Gold Sale of Brazil Operations, Reduces Debt

Mining Review 14th December 2025

Westgold Resumes Mining at Great Fingall

G Mining Ventures Receives Mining License for Oko West

Cabral Gold Drills New Mineralized Structure at Cuiu Cuidu

New Murchison Gold’s Crown Prince Continuing to Deliver

Meeka Discovers High-Grade Gold on the Fairway

Capricorn and Ora Banda Mining added to the S & P ASX 100

Mining Review 7th December 2025

Orla Mining Announces Dividend and Quarterly Dividend
Program

Caprice begins Air Core Drilling at The Island Gold Project

Mines and Money London 2025

Orla Mining Discovers High-Grade Oxide Gold at South Carlin

Barton Gold Reports Broad, High-Grade Assays at ‘S1’ Pit
Area

Northern Miner London Symposium

Market Review November 2025 Published

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
may hold shares in some or all of
the companies mentioned

To read our full terms and
conditions, please click HERE

Companies to Watch in 2026 -
Silver Storm

Companies to Watch in 2026 — Silver Storm Mining

Silver Storm Mining are planning to commence production in H1
2026.
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La Parilla silver mine is located in Durango, Mexico, and a
well executed start-up should result in a rerate for the
stock.

Silver
Storm TSX.V: SVRS
Mining




Stage Development

Metals Silver
Market cap [C$296 million @ C$0.40

Location Mexico

Website www.silverstorm.ca

Companies to Watch in 2026 -
Silver Storm Mining

Silver Storm Mining is planning to commence production in H1
2026.

La Parilla silver mine is located in Durango, Mexico, and a
well executed start-up should result in a rerate for the
stock.

Company profile

Silver Storm Mining is a silver exploration and development
company, with two projects in Mexico.

La Parilla Silver Mine, is a former producing mine located in
Durango state, Mexico. It was formerly owned by First Majestic
Silver, and last produced in 2019.


http://www.silverstorm.ca/

The company 1is currently planning to restart La Parilla in the
first half of 2026, and is currently working on drilling
programs and a resource update. This is subject to final
confirmation.

Samsung have invested around C$7 million in return for an
exclusive offtake agreement for all the silver produced at
market prices.

The San Diego Project (100%)
Is located in Durango state, near Torreon, Mexico.

The project consists of four mining concessions, and 1is
considered one of the largest undeveloped silver projects in
Mexico.

There is good infrastructure, and the possibility to truck ore
to the La Parilla mine.

The company are focused on restating the La Parilla mine, so
no major drilling has occurred in the last two years. There is
a planned 5 — 10,000 metre drill program, to be followed by a
PEA.

Comment

I like this story a lot because they are focused on commencing
production, and have the backstop of Samsung wanting all their
silver. I view Samsung’s 1involvement as validation of the
project, they have a far superior ability to complete due
diligence than the average investor.



Positives

The mine is fully permitted.

The average EV/Ag Eq for production is extremely low compared
to peers, at (C$82 0z for Silver Storm. Avino Silver 1is ($448
per ounce, for example, and the producer peer average is ($233
EV Ag Eq.

I have made a small investment as I have a preference for
junior mining stocks going into early production in tier 1
jurisdictions.

Large holders include First Majestic Silver at 19% and Eric
Sprott 11%.

Small negatives

A decision to commence mining is still pending, the company
has to complete technical evaluations, which are still
outstanding.

Management only hold 2% which is on the low side.

The company has a strong treasury, and C$55 million in ‘in the
money’ warrants, which will dilute the fully diluted share
count to over 1 billion shares.

No proper analyst coverage.



The live silver price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1is not sponsored, we


https://mineralprices.com/

are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Silver Storm Mining

To read our full terms and
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Silver Price Hits An All-Time
High
Silver Price Hits An All-Time High

The price of silver registered an all-time high on Friday 28th
November, caused by a structural supply deficit as demand from
the electronics, EV industries, and investment increases.

A ThY

City Investors Circle
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Silver Price Hits An All-Time
High

Silver Price Hits An All-Time High - The price of silver
registered an all-time high on Friday 28th November, caused by
a structural supply deficit as demand from the electronics, EV
industries, and investment 1increases.

The projected shortfall in supply for 2025 is projected to be
100 — 150 million ounces.

New supply is constrained as most silver is produced as a bi-
product of mining other commodities. Pure silver miners are
rare.

Industrial use now accounts for around 50% of supply, with
solar now accounting for 20% of total silver demand.

This augurs well for investors owning shares in silver stocks
in production or close to production and fully funded.

A list of silver mining companies can be found HERE

To view the latest precious metals prices, please click HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are independent, and will always
remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to



have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

The author may hold shares in any
of the above companies from time to
time.

To read our full terms and

conditions, please click HERE
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Silver companies

Below 1s a list of Silver
companies or predominantly

silver

companies,

as pure

silver companies are few and
far between

Company Exchange|Epic| Cap Notes
London Stock
Exchange
Fresnillo LSE FRES| £13 B
Hochschild LSE HOC £1é44
Australian Stock
Exchange
Exploration
silver companies
. World class polymetallic resource,
Adriatic Metals ASX ADT [A$1.2B
¥ Bosnia. Reserve 260,m 0z Ag Eq
Cerro Bayo Silver/Gold project in
Andean Silver ASX ASL |A$279m yo sity ,/ proj *
Chile
Investigator Highest grade undeveloped silver
ASX IVR | A$45m . . .
Resources project in Australia
Maronan Metals ASX MMA |A$90 m|Mainly silver project plus some copper
Rapid Critical ASX RCM | As64m High-grade silver and gallium projects

Metals

in Australia and Canada



http://www.city-investors-circle.com/test-2/

Silver Mines A$250
. Y , * ASX SVL ¥ Silver exploration in New South Wales.
Limited m
: A$154 . . .
Sun Silver ASX SSI m Silver exploration in Nevada, USA
. . A$200 Silver development in Sata Cruz,
Unico Silver ASX USL .
m Argentina
West Coast High-grade Silver exploration in
, ASX WCE [A$71 m gh-g P ,
Silver Western Australia
Canadian Stock
Exchange
Producing Silver
Miners
Americas Gold TSx USA C$1.6 | Idaho, In production at 2 mines, New
and Silver B Ceo Huet Ex Karora
. . C$895 . . . . .
Avino Silver TSX ASM m Two mines in proiduction, Mexico
Aya Gold and C$1.36 Silver production in Morocco. Low
_ TSX AYA .
Silver B Grade has been an issue
C$3.53 Gold production in Canada, silver
Discovery Silver TSX DSV 5 P , ,
B development 1in Mexico
, C$1.82 Production and projects in Chile,
E 1 TSX EDR
ndeavour Silver > B Mexico, Peru, and the USA
First Majestic TSX ER C$6.2 Four producing mines in the USA and
Silver B Mexico
C$905 | Silver from tailings, awaitin ermit
Go Gold TSX GGD ¥ .g . gp
m for Los Ricos, Mexico
, C$101 | Two producing mines, one silver and
I t lver TSX IPT
mpact Silve > m other metals, the other zinc
Pan American Tox PAAS C$16.9| Mines in Argentina, Bolivia, Mexico,
Silver B and Peru
ta C C$614 Operate ' roducing mines in
Sanla ruz TSX.V sz $6 p S S}le oduci g. 1 i
Silver m Bolivia and Mexico
) C$1.5 China’s largest primary silver
Silvercorp TSX SVM
B producer
In Peru, in small scale production
Silver X Mining| TSX.V AGX [C$66 m P

and ramping up organically




Exploration
silver cos.

High grade silver exporation company

Abra Silver TSX ABRA | C$630m ) )
in Argentina
L B 1 ject in P , t
Aftermath Silver| TSX.V | AAG | C$151 | —0' 9% Berengueta project in Ferd, no
pure silver, also manganese
C$130 | Calico is one of the largest primar
Apollo Silver | Tsx.v |apco| <® teo 1 sne targest primary
m silver deposits in the USA
C$138 |El evar high-grade silver project in
Argenta Silver TSX.V | AGAG ¥ Quev tgh-9 ,1 ver proj .
m Argentina
C$227 | T h West, sil district, Walk
Blackrock Silver| TSX.V BRC ¥ onapanh wes SLIVer aistric arker
m Lane Trend, Nevada
Bunker Hill TSX.V | BNKR C$229 Idaho. Formér produc1ng.51lver plus
m lead and zinc. Produxtion H1 2026
Cerro De Pasco TSx.v | coPR C$237 El Metalurgista mining, tailings,
m Cerro De Pasco, Peru
C$450 Developing the Kitsault Valley
Dolly Varden TSX.V DV
y m Project, Golden Triangle, B.C.
242 Pal 1 ly-st
GR Silver Tsx.v |GRsL| ataomas, a targe earty-stage
m exploration project in Mexico
Highlander Tox HSLV | C$209 A Lundin company: High-grade silver
Silver exploration in Peru
Kingsmen TSX.V KNG |c$36 m Early stage explorétion, Chihauhua,
Resources Mexico
11 1 ly st il jects i
Kootenay Silver TSX.V KTN C$110 |Several early s age.51 ver projects in
m Mexico
Al il ject in Mexico. Sl
Minauram Gold | TSX.V | MGG | Cg74m | Atamos sitver project in Mexico. Stow
progress to date.
New Pacific TSX NUAG | C$262 Silver explorétion in Bolivia. Open
Metals pit pure AG
Santa Ana project in Colombia. High-
Outcrop Silver | TSX.V | 0CG | C$66m project _ g
grade silver veins
Silverco TSX.V |SICO C$
Silver Range TSX.V
Pinnacle Silver TSX.V | PINN|C$12 m Former procing mine in Mexico plus two
and Gold assets in Canada
Silver Mountain TSX.V SVM C$178 | Peru. 0Old produ?lng mine, F$10m capex
m then quick production
Sllvgr.Storm TSx.V | svRrs C$240 M§x1co. Fa Pérllla 51lv§r mine, ex
Mining m First Majestic. Production Q1 2026




C$283 | Developing the El Tigre former mining

ilver Tiger TSX.V LVR
Silver Tige S S m district in Mexico

Silver explorer, 3 projects in Alaska,

Silver4d?7 TSX.V AGA | C$49m
Ly $ Nevada, New Mexico

Panuco underground silver explorer in

Vizla Silver TSX.V |VZLA|C$1.1B .
Mexico

Zacatecas Silver

Market Review September 2025
Published

Market Review September 2025
Benz Mining is the highlighted company.

Companies mentioned include Barton Gold, Erdene Resource
Development, Equinox Gold, and West Red Lake Gold Mines.
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CALIBRE + EQUINOX ARE NOW
EQUINOX

'
TSX: EQX
NYSE-A: EQX

City Investors Circle Market Review September 2025 Published




Market Review September 2025 -
Benz Mining is the highlighted company.

Companies mentioned include Barton Gold, Erdene Resource
Development, Equinox Gold, and West Red Lake Gold Mines.

The average gain on stocks in our Tier 1 portfolio in
September was 19%.

The highest risers were G Mining Ventures and Ora Banda
Mining, rising 33% each.

There were no fallers.

To read the September 2025 Market Review, please click HERE.

To receive future issues of the Market Review and invitations
to our free to attend mining presentations, please email
andrew@city-investors-circle.com

Archive of September’s news releases is listed below, click
the link to be taken to the full story.

Barton Gold Commence DFS for Stage 1 Production

Mining Review 28th September

Equinox Workers Reported Injured at Valentine Gold Mine
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Lefroy’s High-Grade Gold Assays Support Lucky Strike
Expansion

Initiating Coverage — Erdene Resource Development

Barton Gold’s Soil Assays Indicate Extensions and New
Targets

West Red Lake Gold Upsizes Bought Deal Financing

Gold Road to Cease Trading on The ASX

Mining Review 21st September 2025

Barton Gold Resource Upgrade Drilling Begins at Tunkillia

Initiating Coverage — Benz Mining

Equinox Gold Delivers First Gold at its Valentine Gold Mine

Orla Mining Stake Sold By Agnico Eagle

West Red Lake Announces $30 Million Bought Deal

Minerals 260 Report High-grade intercepts and new targets

Mining Review 14th September 2025

Lefroy’s Lucky Strike Gold Deposit advances towards

operations

Kaiser Reef Puts the Al Mine on Care and Maintenance

Galiano Gold Plunges 8% After Mine site Confrontation

Murchison Gold Becomes Australia’s Newest Gold Producer

Barton Gold ‘Stage 1’ Resources at Central Gawler Mill Pass
300koz Au

Barton Gold Enters the ASX 500 Index

Ora Banda Announces Outstanding Drill Results At Waihi
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Mining Review 7th September 2025

Westgold 2025 Mineral Resources Estimate and Ore Reserves

New Murchison Gold Report High-Grade Gold Hits At Abbotts

Capricorn’s Karlawinda Expansion Project Siteworks Underway

G _Mining Ventures Receives Final Permit for Oko West Gold
Project

Kaiser Reef starts a strategic review of its Al Gold Mine

Galiano Gold Reports Q2 2025 Results

Market Review August 2025 Published

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
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investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure



At the time of writing the author
may hold shares in some or all of
the companies mentioned

To read our full terms and

conditions, please click HERE

Barton Gold’s Soil Assays
Indicate Extensions and New
Targets

Barton Gold (ASX:BGD)

Announced the assay results of ultrafine soil sampling
programs completed at the Tolmer and Black Oak Tank prospects
of its South Australian Tarcoola Gold Project.

These showed extensions of the high-grade ‘western silver
zone', and similar new previously untested targets located
between the ‘western silver zone’ and the ‘eastern gold zone.
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Barton Gold ASX: BGD

Stage Production, development
Metals Gold
Market Cap [A$203 Million @A$0. 90

Location South Australia

Website www.bartongold.com.au

Barton Gold’s New Soil Assays
Indicate Extensions and New
Targets at Tolmer


http://www.bartongold.com.au/

Barton Gold Holdings Limited (ASX:BGD, OTCQB:BGDFF, FRA:BGD3)
(Barton or Company) is pleased to announce the assay results
of ultrafine soil sampling programs completed at the Tolmer
and Black Oak Tank prospects of its South Australian Tarcoola
Gold Project (Tarcoola).

New assay results for these programs indicate potential for:

o Tolmer: extensions of the high-grade ‘western silver zone’,
and similar new previously untested targets located between
the ‘western silver zone’ and the ‘eastern gold zone’; and o
Black Oak Tank: potential for interpreted structures to host
continuous gold mineralisation.

Samples were collected during July 2025 over a ~1.9km2 surface
area surrounding the Tolmer gold and silver discoveries, along
with a ~23km2 area covering the LLSZ, both located on the
Company’s Tarcoola tenements.

Barton Managing Director Alexander
Scanlon Commented;

“These assays provide the first hints as to orientation at
Tolmer, indicating a potential overall northwest-southeast
trend to the western silver zone and the potential for
material extensions of its high-grade silver-gold footprint.

“We have also identified potential new opportunities located
between the ‘western silver’ and ‘eastern gold’ zones, where



coincident Au-Ag-Pb anomalies present secondary targets
analogous to the more prominent footprint of the ‘western
silver zone’.

“We expect that pending assays from our recent diamond
drilling program in the ‘eastern gold zone’ will materially
assist our interpretation of local structural controls, and
guide follow up drilling targeting.”“

To read the full news release please click HERE

The live gold price can be found HERE

City Investors Circle 1s based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active


https://api.investi.com.au/api/announcements/bgd/85654308-b1e.pdf
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investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Barton Gold.

To read our full terms and

conditions, please click HERE

Market Review July 2025
Published

Market Review July 2025 Published
The highlighted company is Omai Gold Mines.

Companies featured include Orla Mining and Ora Banda Mining,
plus comments about the largest pure silver mining companies.
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Equinox Gold Greenstone Mine — Credits Equinox Gold Corp.

A -

City Investors Circle Market Review July 2025 Published

It’s been another typical mid-summer month for gold and gold
mining stocks, with prices sliding backwards. This is usual of
course, but with the high price of god I had hoped this year
would be the exception, but sadly not.

The highlighted company is Omai Gold Mines.



The company is based in Guyana, in a prolific gold belt in a
tier 1 country with british law.

Companies featured include Orla Mining and Ora Banda Mining,
plus comments about the largest pure silver mining companies,
and a list of the top few on the ASX, London, and TSX
exchanges.

To read the July 2025 Market Review, please click HERE.

To receive future issues of the Market Review and invitations
to our free to attend mining presentation, please email
andrew@city-investors-circle.com

Archive of July’s news releases is listed below, click the
link to be taken to the full story.

Equinox Gold Reports New High-Grade Gold Drill Results

New Murchison Gold June Quarter Activities Report

Equinox Gold Announces Senior Leadership Transition

Catalyst Metals Obtains A$100m Revolving Credit Facility

Mining Review 27th July 2025

Capricorn Metals to Acquire Warriedar Resources

G Mining Ventures Updates on Gurupi Project Licensing
Process
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Orla Mining Reports Pit Wall Event at Camino Rojo

Barton Gold Announce Gawler Mill Refurbishment Estimated at

A$26m

Caprice Report High-Grade Intercepts At Island Gold

Barton Gold Complete Regional Soil Sampling Programs

Mining Review 20th July 2025

Ora Banda FY25 Production Results And FY26 Guidance

Lefroy secures funding via BML Lucky Strike Profit Cash
Advance

G2 Drills Best Holes to Date in New OKO Surface Discovery

Barton Gold Expedite Tolmer Soil Sampling Tests

Galiano Gold Announces Drilling Results Including 36m @ 2.5
G/T Au

Equinox Gold Reports Q2 2025 Gold Production of 219,122 0z

Mining Review 13th July 2025

G Mining Ventures Achieves Nameplate Capacity at

Tocantinzinho

Orla Mining Achieves Record Quarterly Production

West Red Lake Gold Announces Positive PEA for the Rowan
Project

Kaiser Reef Production Update — June Quarter

Wesdome Gold Mines Completes Acquisition of Angus Gold

G2 Drills Multiple Near Surface Intercepts in New Oko
Discovery Area

Mining Review 6th July 2025
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AIC Mines FY25 Production Guidance Achieved at Eloise Copper
Mine

NEW MURCHISON GOLD HIGH-GRADE GOLD AT CROWN PRINCE

Meeka Pours First Gold at the Murchison on Schedule

Barton Gold Acquires the Wudinna Gold Project

Barton Gold Grows Resources at Central Gawler Mill

Market Review June 2025 published

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author



may hold shares in some or all of
the companies mentioned

To read our full terms and

conditions, please click HERE

Barton Gold Complete Regional
Soil Sampling Programs

Barton Gold (ASX: BGD)

Confirmed that the further soil geochemistry programs have
been completed on two key regional targets.

A total of 501 samples (including duplicates) have been
collected at Black Oak Tank and 308 over a combined area of
~29km2 , with assay results expected to be received during
October 2025.
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Photo courtesy of Barton Gold

Barton Gold ASX: BGD
Stage Production, development
Metals Gold

Market Cap [A$157 Million @A$0. 70

Location South Australia

Website www . bartongold.com.au



http://www.bartongold.com.au/

Barton Gold Completes
Additional Regional Soil
Sampling Programs Testing

regional exploration targets
in ‘Stage 1’ development area

Gold Holdings Limited (ASX:BGD, FRA:BGD3, OTCQB:BGDFF) (Barton
or Company) is pleased to confirm that the further soil
geochemistry programs have been completed on two key regional
targets.

The ‘Black Oak Tank’ prospect is located on the northern
margin of the Lake Labyrinth Shear Zone, on Exploration
Licence (EL) 6210 at the Company’s South Australian Tarcoola
Gold Project (Tarcoola).

The ‘308’ prospect is located to the northeast of the
Company’'s Central Gawler Mill, on EL 6502, at the Company’s
South Australian Challenger Gold Project (Challenger).



A total of 501 samples (including duplicates) have been
collected at Black Oak Tank and 308 over a combined area of
~29km2 , with assay results expected to be received during
October 2025.

HIGHLIGHTS

e Soil sampling recently completed over ~1.9km2 surrounding
Tolmer high-grade silver discovery

e Additional ~23km2 program completed at ‘Black Oak Tank’
prospect (Tarcoola Gold Project)

e Additional ~6km2 program completed at ‘308’ prospect ~20km
northeast of Central Gawler Mill

« Tolmer, Black Oak Tank and 308 soil assay results expected
during September & October 2025

Barton Managing Director Alexander Scanlon said:

“With the core platforms now established for our planned
‘Stage 1’ operations at the Central Gawler Mill, and a
subsequent ‘Stage 2’ expansion at Tunkillia, Barton will
advance those projects in parallel while remaining focused on
opportunities to more fully leverage that existing and
planned future infrastructure in the future.

“Our unique regional infrastructure and operating platform



provides multiple advantages in testing exploration targets
and progressing development prospects.

“As this regional platform grows, we can play an increasingly
active role in unlocking and accelerating value in previously

isolated regional assets.

“Our recent Tolmer high-grade gold and silver discoveries,
and our proposed acquisition of Cobra Resources’ Wudinna Gold
Project, are strong examples of complementary exploration and

development initiatives.

“These offers significant optionality to our ‘Stage 1’
Central Gawler Mill and planned ‘Stage 2’ Tunkillia mill,

respectively.”

To read the full news release please click HERE
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The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in


https://mineralprices.com/

London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Barton Gold.

To read our full terms and

conditions, please click HERE
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Barton Gold Expedite Tolmer
Soil Sampling Tests

Barton Gold (ASX: BGD,)

Confirmed that an expedited soil sampling program has been
completed over a ~1.9km2 area surrounding the new ‘Tolmer’
high grade silver discovery at the Company’s South Australian
Tarcoola Gold Project.

~380 samples have been collected with assay results expected
during September 2025.

Tolmer Silver drilling - Credits
Bartom Gold
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Barton Gold ASX: BGD
Stage Production, development
Metals Gold

Market Cap [A$187 Million @A$0. 84

Location South Australia

Website www . bartongold. com.au

Barton Gold Expedited Tolmer
Soil Sampling Tests ~1.9km2
Footprint

Following expanded 2,882m RC drilling program (results
pending)

Barton Gold Holdings Limited (ASX:BGD, FRA:BGD3, OTCQB:BGDFF)
(Barton or Company) is pleased to confirm that an expedited
soil sampling program has been completed over a ~1.9km2 area
surrounding the new ‘Tolmer’ high grade silver discovery at


http://www.bartongold.com.au/

the Company’s South Australian Tarcoola Gold Project
(Tarcoola). ~380 samples have been collected with assay
results expected during September 2025.

HIGHLIGHTS

 Tolmer high-grade silver discovery: expedited soil
geochemistry program completed over ~1.9km2 area surrounding
recently expanded reverse circulation (RC) drilling program.

Barton Managing Director Alexander Scanlon commented;

“We recently expanded our Tolmer ‘silver zone’ drilling by
~50% to cover a ~400 metre by ~250 metre area based, in part,
upon further geological surface reconnaissance.

“This program extends that reconnaissance to a broader area
of ~1,700 metres by ~1,100 metres to see 1if we can
potentially identify a larger mineralised footprint.”

To read the full news release please click HERE



https://api.investi.com.au/api/announcements/bgd/5bbd049f-dff.pdf

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will


https://bartongold.com.au/investor/asx-announcements/
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always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Barton Gold.

To read our full terms and

conditions, please click HERE
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Barton Gold Complete Tolmer
High Grade Silver Zone
Drilling

Barton Gold (ASX:BGD)

Confirmed that expanded RC drilling has completed at its
recent ‘Tolmer’ high grade silver discovery, located at the
Company’s South Australian Tarcoola Gold Project.

A total of 2,882m RC drilling was completed.

Photo courtesy of Barton Gold
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Barton Gold ASX: BGD

Stage Production, development
Metals Gold
Market Cap [A$198 Million (@A$0. 88

Location South Australia

Website www . bartongold. com.au

Barton Gold Announce the
Completion of Tolmer High
Grade Silver Zone Drilling

Planning underway for expedited follow-up RC and diamond
programs

Barton Gold Holdings Limited (ASX:BGD, FRA:BGD3, OTCQB:BGDFF)
(Barton or Company) is pleased to confirm that expanded RC
drilling has completed at its recent ‘Tolmer’ high grade
silver discovery, located at the Company’s South Australian
Tarcoola Gold Project (Tarcoola).

A total of 2,882m RC drilling was completed across 21


http://www.bartongold.com.au/

completed holes to an average depth of 137m. Samples are
planned to depart site during the coming week, with the first
multi-element assay results expected toward the end of July.

HIGHLIGHTS

e 2,882m reverse circulation (RC) drilling completed at Tolmer
high-grade silver discovery;

recent expansion from 13 to 21 holes based upon early drilling
program observationsl

* Program expanded in all directions with two additional lines
to north and south

Barton Managing Director Alexander
Scanlon commented

“We look forward to sharing the assay results for this latest
round of Tolmer drilling.

“The western ‘silver zone’ 1is an exciting target, and we are
already planning near-term follow up diamond and RC drilling
programs.

“My thanks to the excellent Barton team, and our drilling
partners, for the safe execution of this extended program.”



To read the full news release please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Barton Gold.



To read our full terms and

conditions, please click HERE

Barton Gold Drilling
Expedited at Tolmer High-
Grade Silver Discovery

Barton Gold (ASX: BGD)

Confirmed that follow-up drilling has been expedited at its
South Australian Tarcoola Gold Project, where Tolmer’s new
‘silver zone' was discovered in a line of seven discovery
holes returning three globally significant assays.
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Barton ASX: BGD
Gold
Stage Production, development
Metals Gold
Market Cap | A$155 Million @ 71c
Location South Australia
Website www . bartongold. com.au

Barton Gold Drilling
Expedited at Tolmer High-
Grade Silver Discovery

Barton Gold Holdings Limited (ASX:BGD, FRA:BGD3, OTCQB:BGDFF)
(Barton or Company) 1is pleased to confirm that follow-up
drilling has been expedited at its South Australian Tarcoola
Gold Project (Tarcoola), where Tolmer’s new ‘silver zone' was
discovered in a line of seven discovery holes returning three


http://www.bartongold.com.au/

globally significant assays.

HIGHLIGHTS

e Follow-up drilling expedited for March 2025 Tolmer ‘silver
zone' discovery; single line of 7 ‘discovery holes’ returned 3
globally significant high-grade silver assays, including:1l

Hole ID Interval Including:

TBAC130 6m @ 4,747 g/t Ag from 46m metres 1lm @ 17,600 g/t Ay
from 46 metres

TBM227 4m @ 1,417 g/t Ag from 9 metres 1m @ 3,790 g/t Ag from
9 metres

TBM228 23m @ 95 g/t Ag from 4 metres

14m @ 434 g/t Ag from 46 metres 1m @ 3,350 g/t Ag from 54
metres

Bullion Drilling has been engaged as driller, with drilling
expected to start next week.

Barton MD Alexander Scanlon
Commented

“We are wasting no time following up our new Tolmer high-
grade silver discovery, confirmed just 6 weeks ago.

“The original line of seven drill holes has already returned
three silver assays which featured in various ‘global Top 10’
rankings.



“These are unusually high-grade for Australia, so we are
excited to map this zone out quickly.”

To read the full news release please click HERE

To View Barton Gold’'s’ historical

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
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presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author
holds shares in Barton Gold.

To read our full terms and

conditions, please click HERE

Mining Review 6th April 2025

Mining Review 6th April 2025

It’'s been a horrible week for investors in the markets as
Trump’s “Liberation Day” tariffs turned the markets upside
down.

The price of gold is down modestly, but some of my gold
producers have fallen far more.
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Courtesy of Meeka Metals

City Investors Circle Mining Review 6th April 2025

It'’s been a horrible week for investors in the markets as
Trump’s “Liberation Day” tariffs turned the markets upside
down.

The price of gold is down modestly, but some of my gold
producers have fallen far more.

After a storming month in March it’s painful to have to give
back some of the gains just as the producing gold miners had
built up a head of steam and looked to be finally responding
to the high gold price.

The only consolation is that the price of gold is still 8%
above where it was a month ago, despite the recent drop.



Silver lost a whopping 13.21% last week! This has taken the
gold / silver ratio over 100, the first time since 2021 it'’s
been over 100.

It’s no great shock that the base metals went into meltdown
either, copper down n enormous 14% in a week is still a shock
though.

Amongt the compnies we follow on our watchlists, there was
generally good news despite it not being reflected in their
share prices.

Meeka Metals announced a positve development uodate as well as
somme high-grade drill results from ther Murchison property.

Cabral Gold continues to pump out some good drill intercepts,
3m at 15.9 gpt 1s nice in gram metre terms.

Cornish Metals acquired some land that wil be useful for their
minesite support infrestructure. The company is very quiet on
shaft refurbishment and dewatering news though.

All the news from our tier 1 and 2 watchlists companies last
week 1s below, click on the link to be taken to the full
story.

Cabral Gold Drilled 3m @ 15.9 g/t gold at Machichie

Meeka Metals Murchison Development Update

Cornish Metals Acquired More Land at South Crofty

Horizon Metals First Ore Processing Update
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City Investors Circle Market Review March 2025

Meeka Metals Announced 36m of 2.82 G/T Gold at Turnberry

Mining Review 30th March 2025

Market Data

Weekly Price Changes

(US$ unless stated)

Metal Prices Price [Weekly % change
Gold price in UK £ | 2366 -1.05%
Gold 3040 -1.49%
Silver 29.69 -13.21%
Palladium 925 -4.54%
Platinum 993 1.02%
Rhodium 5625 -2.60%
Copper 4.38 -14.62%
Nickel 6.67 -10.35%
Zinc 1.21 -6.92%
Tin 16.93 7.83%
Cobalt 15.38 -4.71%
Manganese 4 0.00%
Lithium 9873 -0.39%
Uranium 64.9 0.93%
Iron Ore 103 -0.29%
Coking Coal 177 1.55%
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Thermal coal 102.5 2.50%
Metal ETFs Price |Weekly % change
GLD 279.72 -1.53%
GDX 41.68 -8.54%
GDXJ 51.38 -9.62%
Sil 34.73 -12.05%
SILJ 10.46 -14.40%
GOEX (PCX) 34.2 -9.81%
URA 20.82 -9.87%
COPX 32.67 -18.35%
HUI 325.8 -9.32%
Gold / Silver ratio|102.39 13.51%

Click HERE for live Spot Metal
Prices

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non-deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness and maintain interest 1in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Declaration

At the time of writing the author may hold positions in any of
the stocks mentioned.

To read our full terms and
conditions, please click HERE

Barton Gold Drilling Complete
at Tolmer Au-Ag Discovery

Barton Gold (ASX: BGD)

Confirmed that further RC drilling has been completed at the
Tarcoola Gold Project’s (Tarcoola) Tolmer prospect in South
Australia.

17 RC holes were drilled for a total of 2,230 metres
completed.
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Barton Gold ASX: BGD
Stage Production, development
Metals Gold

Market Cap | A$55 Million @ 25c

Location South Australia

Website www . bartongold. com.au



http://www.bartongold.com.au/

ASX Announcement
6 February 2025

Barton Gold 2,200m Follow-up
Drilling Complete at Tolmer
Au-Ag DiscoveryTesting strike
extensions near grades of
83.6 g/t Au and 312 g/t Ag

Barton Gold Holdings Limited (ASX:BGD, FRA:BGD3, OTCQB:BGDFF)
(Barton or Company) 1is pleased to confirm that further RC
drilling has been completed at the Tarcoola Gold Project’s
(Tarcoola) Tolmer prospect in South Australia.

17 RC holes were drilled for a total of 2,230 metres
completed.

Drilling targeted potential extensions of higher-grade quartz
sulphide veining, and below November 2024 aircore (AC)
drilling which intersected gold but was unable to penetrate
the underlying harder quartzite rock.

HIGHLIGHTS

e Significant gold and silver assays from May — July 2024 RC
drilling include assays of 4m @ 24.6 g/t Au and 82.8 g/t Ag
from 95m depth (incl. 1m @ 83.6 g/t Au and 312 g/t Ag from
97m)

e Silver assays also remain outstanding for ~2,000m aircore
(AC) drilling during November 2024



Commenting on the recent drilling Barton MD Alexander Scanlon
said:

“We are excited to quickly follow up drilling at the Tolmer
prospect, having recently 1identified high-grade silver
alongside the previously reported high-grade gold intercepts.

“We are also looking forward to receiving the results of
further silver assays from our November 2024 aircore
drilling, which are now underway.”

To read the full news release please click HERE

To View Barton Gold’'s’' historical

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Barton Gold.

To read our full terms and
conditions, please click HERE

Faraday Copper Intersects
40.060 m at 0.78% Copper

Faraday Copper (TSX: FDY)

Announced the results of five drill holes from its ongoing
Phase III drill program at the Copper Creek Project, Arizona.

The highlight was 40.06 Metres at 0.78% Copper Within 109.42
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Metres at 0.41% Copper at the Boomerang Breccia.




Faraday

TSX : FDY
Copper
Stage Exploration

Metals Copper, Molybdenum, silver

Market cap C$152 m (@ C$0.74

Location Arizona, USA

Website https://faradaycopper.com

Faraday Copper Intersects
40.06 Metres at 0.78% Copper
Within 109.42 Metres at 0.41%

Copper at the Boomerang

Breccia and Expands Near-

Surface Mineralization at the
Prada Breccia



January 8, 2025 — Vancouver, British Columbia — Faraday Copper
Corp.(TSX: FDY) (OTCQX:CPPKF) (“Faraday” or the “Company“) 1is
pleased to announce the results of five drill holes from its
ongoing Phase III drill program at the Copper Creek Project,
located in Arizona (“Copper Creek”). Two holes were drilled 1in
the American Eagle area, two in the Rum area and one was a
reconnaissance hole east of Area 51.

Paul Harbidge, President and CEO,
commented

“It is exciting to see that our on-going drill program
continues to deliver positive results.

“These results confirm additional near-surface mineralization
above the existing resource in the American Eagle area,
including the identification of high-grade copper at the
Boomerang breccia.

“Moreover, significant copper was identified in veins outside
the breccia domains. All fifteen drill holes, reported in the
American Eagle area to date, have intersected copper
mineralization above cutoff grade with numerous high-grade
zones present.



“Additionally, drilling has demonstrated exploration
potential well outside of the resource area, including east
of Area 51 and at depth in the Rum area.”

Highlights

= Two drill holes, FCD-24-077 and FCD-24-082, expand the
known near-surface mineralization in the American Eagle
area.

»Drill hole FCD-24-082 intersected mineralization in the
Prada breccia and the results demonstrate that the
Boomerang breccia is mineralized at depth. Significant
intercepts include:

= At Prada, 118.28 metres (“m”) at 0.30% copper and
1.14 grams per tonne (“g/t”) silver from 168.92 m,
including 22.54 m at 0.53% copper and 1.39 g/t
silver from 213.83 m; and

= At Boomerang, 109.42 m at 0.41% copper, 0.007%
molybdenum, and 1.24 g/t silver from 417.90 m,
including 40.06 m at 0.78% copper, 0.018%
molybdenum, and 2.28 g/t silver from 459.08 m.

North of the American Eagle breccia, drill hole
FCD-24-077 intersected 197.20 m at 0.22% copper and 0.77
g/t silver from 25.37 m, including 16.11 m at 0.45%
copper and 1.35 g/t silver from 86.00 m. Mineralization
in this area 1is largely vein-hosted, confirming that
copper is not restricted to breccias.

= A reconnaissance drill hole east of Area 51 identified
silver-rich skarn and vein-hosted mineralization over



58.08 m at 19.10 g/t silver from surface, including 8.90
m at 42.84 g/t silver and 0.34% copper from 47.23 m.

To read the full news release
please click HERE

The live Spot copper price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
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investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author
holds shares in Faraday Copper.

To read our full terms and

conditions, please click HERE

Mining Review 2nd June 2024

Mining Review 2nd June 2024

A quiet week news wise, the main news being Anglo American
rebutting BHP's offer for the company.

G Mining and Calibre Mining both published positive project
construction updates.
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Impact Minerals — Drilling at Lake Hope HPA project.

Mining Review 2nd June 2024

A quiet week news wise, the main news being Anglo American
rebutting BHP's offer for the company.

G Mining and Calibre Mining both published positive project
construction updates.

The Monthly Review has just been published, so all the news



for the month is contained there. To read the Monthly Review,

please click HERE

Market Data
Weekly Price changes

(US$ unless stated)

Metal Prices 260524 |% Change
Gold price in UK £| 1830 -0.27%
Gold 2328 | -0.68%
Silver 30.42 | 0.53%
Palladium 970 -0.41%
Platinum 1048 1.65%
Rhodium 4725 0.00%
Copper 4.67 -1.48%
Nickel 8.98 0.00%
Zinc 1.36 -0.73%
Tin 15.01 | 0.00%
Cobalt 12.11 | 0.00%
Manganese 5.43 1.31%
Lithium 14281 | -0.04%
Uranium 90.6 -1.74%
Iron Ore 118 -4.22%
Coking Coal 326 0.00%
Thermal coal 140 0.00%



https://mailchi.mp/city-investors-circle/market-review-may-2024

Metal ETFs Price |% Change
GLD 215.3 | -0.29%
GDX 35.3 0.11%
GDXJ 45.13 1.19%
Sil 34.69 0.87%
STILJ] 12.54 2.03%

GOEX (PCX) 29.55 2.18%
URA 32.24 0.75%
COPX 48.19 | -0.97%
HUI 279.23| 1.11%

Click HERE for live Spot Metal
Prices

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
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companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



To read our full terms and

conditions, please click HERE

Monthly Review for May 2024
Published

Monthly Review May 2024
Has been published by City Investors Circle.

The highlighted company is Ora Banda Mining, and featured
companies include Aris Mining and Karora Resources, plus a
potential takeover target in Australia.
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G Mining’s TZ project vista, Tapajos, Brazil.

City Investors Circle Monthly Review May 2024

The highlighted company is Ora Banda Mining, in production in
Western Australia, looking ot increase gold production from
70,000 Oz PA to 100,000 0z PA in 2025.

Ora banda has a 110 KM trend with a “string of pearls” of
targets, and are looking to pivot to underground mining for
higher grades and lower costs.

AISC is around A$2,400, and the gold price in Australia 1is
currently A$3,550, so plenty of cashflow to expand exploration
and develop their other projects.



Other featured companies include Aris Mining and Karora
Resources, plus a potential takeover target rumour from
Australia.

Precious and industrial metal prices in May were virtually all
positive, and we list the gainers and very few losers monthly
changes.

All the company news from May 2024 is listed below, please
click on the link to be taken to the full story on the
website.

American Creek’s JV Partner Files Updated MRE

G Mining Ventures Gaves a Positive Update on the TZ Project

Neometals Option to acquire PM Waste Recovery Plant

West Red Lake Gold Mines Strengthened their Investor

Relations Team

Mining Review 26th May 2024

Aris Mining to Increase Ownership of Soto Norte to 51%

Cornish Metals Land Purchase at South Crofty

West Red Lake Gold Mines Intersected 37.33 g/t Au over 2.79m

Neometals Final Stage of ELi™ Pilot Trial Commences

Impact Minerals funded to complete Pre-Feasibility Study at
Lake Hope
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Gold Road Rose on Potential Bid Target Rumours

Mining Review 19th May 2024

Aris Mining Reported Q1 2024 Results, $13.8 M Cash Flow

Cornish Metals’ Response To Share Price Movement

Calibre Mining Reported Strong Progress At Valentine

I1-80 Gold Reported Q1 2024 Operating Results

Karora Resources Reported Record Revenue and Strong Cashflow
in Q1

West Red Lake Gold Mines Clarified Madsen Has Resources, not
Reserves

Mining Review 12th May 2024

Gold Road Resources Lowers De Grey Mining Stake

West Red Lake Gold Mines Intersected 21.33 g/t Au over 3.1m

Calibre Mining To Update On The Valentine Gold Mine

Karora Resources and Westgold Merger Presentation

Gold Road Resources Results Presentation

Thesis Gold Announced An M & I Resource 0f 4 Moz

Mining Review 5th May 2024

Calidus Doubled their Share Purchase Plan to A$6m

Galiano Gold Q1 Operating and Financial Results

Capricorn Metals Announced an Exploration Update

Global Mining Finance Conference Update

Market Review for April 2024 Published
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To subscribe to receive our complimentary monthly newsletter
and invitations

to our free to attend events,

please email andrew@city-investors-circle.com

To read the full May 2024
Newsletter, please click HERE

Live Spot metal prices can be found HERE

City Investors Circle 1s based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.


https://mailchi.mp/city-investors-circle/market-review-may-2024
https://mailchi.mp/city-investors-circle/market-review-may-2024
https://mineralprices.com/

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

Disclosure

At the time of writing the author
holds shares 1in some of the
companies mentioned above.

To read our full terms and
conditions, please click HERE

Mining Review 19th May 2024

Mining Review 19th May 2024

Gold recorded its highest ever (nominal) price this week,
$2,413! Silver also shot up, outpacing gold in percentage
terms, and closed at $31.46.

Cornish Metals’ share price was pummelled, forcing a “we know
of no reason” RNS from the company, which hardly helped.


http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/mining-review-19th-may-2024/

Calibre Mining - El Limon Mine,
Nicaragua

City Investors Circle Mining Review 19th May 2024

Gold recorded its highest ever (nominal) price this week,
$2,413! This needs to be compared to the inflation adjusted
record price for gold, which is equal to over US$3,300, so we
still have a way to go to reach that high point.

Silver also shot up, outpacing gold in percentage terms, and
closed at $31.46.

The gold silver ratio fell over 8% during the week.

Base metals are also strongly up with a “copper squeeze”
taking place at the NY Comex, forcing traders to desperately
look for scarce physical supply for delivery, forcing the
price higher.

The disconnect or “gap” between the London LME copper price
and the Comex price was over $1,000 earlier this week, and is
still around half that, which is without precedent.

The price of manganese 1s soaring, up around 25% last week,



after a rail incident in Gabon temporaily prevented exports
from their port, and a cyclone incident 1in Australia
preventing exports at the same time.

i

Cornish Metals’ share price was pummelled, forcing a we know
of no reason” RNS from the company which hardly helped in the
UK, but did in Canada after the UK closed, trading over 28
million shares, or around C$2.8 million in a single trading
day! Normal daily volumes are a fraction of that.

I strongly suspect that there is some bad news lurking
somewhere, or the company are trying to raise funds, and the
book building has not gone well.

Having announced they know of no reason, management cannot now
release bad news straight away of course, but there is clearly
a reason why the stock has sold off so dramatically in recent
days. I suspect the market will remain spooked until the
reason for the fall becomes apparent.

I still wonder about the reason for the sudden resignation of
CEO Richard Williams in March?

Looking at the news generated from our watchlist this week, it
was mainly Q1 reporting, but the main story was that West Red
Lake Gold Mines had to clarify they have resources and not
reserves at Madsen, a very embarrassing thing to have to
admit.

The price, recently over C$1l, is now back in the mid 60 cent
range, and you wonder how much confidence has been lost in
management? I still haven’t bought despite intending to, as I
don’t like chasing a share price, and I'm relieved I didn't
now!

This was on the back of the Red Pine scandal where the former
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CEO has been accused of “manipulating drill results before
updating the company database“, see HERE.

This is similar to Bre-X, and I'm shocked this can still occur
after all the checks that were supposed to be in place post
that scandal. Surely the geologists should also have received
the results and scrutinised them at the same time as the CEO?

I'm surprised this has not attracted more media attention, I
guess the exchange doesn’t want this destrying confidence 1in
the market and 43-101 process.

All news from our watchlist companies is below, click on the
links to read the full story.

Aris Mining Reported Q1 2024 Results, $13.8 M Cash Flow

Cornish Metals’ Response To Share Price Movement

Calibre Mining Reported Strong Progress At Valentine

I1-80 Gold Reported Q1 2024 Operating Results

Karora Reported Record Revenue and Strong Cashflow in Q1

West Red Lake Gold Clarified Madsen Has Resources, not
Reserves

Mining Review 12th May 2024

Market Data
Weekly price changes

(US$ unless stated)
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Weekly

Metal Prices Price 5
change
Gold price in UK £ | 1902 | 0.79%
Gold 2415 | 2.33%
Silver 31.46 | 11.56%
Palladium 1013 | 1.81%
Platinum 1092 | 10.30%
Rhodium 4700 | -0.53%
Copper 4.68 | -0.85%
Nickel 8.77 | 4.40%
Zinc 1.33 | 2.31%
Tin 15.25 | 3.18%
Cobalt 12.45 | 3.75%
Manganese 5.38 [22.27%
Lithium 14322 | -3.76%
Uranium 90.7 | -2.84%
Iron Ore 116.4 | -0.51%
Coking Coal 326 0.00%
Thermal coal 141 | -1.40%

Metal ETFs

GLD 223.6 | 2.24%
GDX 36.87 | 4.60%
GDXJ 46.35 | 6.70%
Sil 35.23 | 6.82%
SILJ 12.74 | 7.33%
GOEX (PCX) 30.46 | 6.73%




URA 32.65 | 4.58%
COPX 51.67 | 7.69%
HUI 286.85| 4.93%
Gold / Silver ratio| 76.76 | -8.27%

Click HERE for live Spot Metal
Prices

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and



http://www.city-investors-circle.com/terms-and-conditions/

conditions, please click HERE

Eloro Resources Intersects
279.22 Ag/t, 0.47% Pb and
0.43% Sn

Eloro Resources (TSX: ELO)

Announced the first assay results from five (5) of the drill
holes in its eleven hole 5,267.7m definition drill program on
the Iska Iska silver-tin polymetallic project in the Potosi
Department of southwestern Bolivia.
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oro TSX : ELO
Resources
Stage Exploration
Metals Silver, tin, lead

Market cap [C$157 m @ C$2.05

Location Potosi, Bolivia

Eloro Resources Intersects



279.22 g Ag/t, 0.47% Pb and
0.43% Sn (339.82g Ag eq/t)
over 62.84m 1in Definition
Drilling at the Iska Iska
Project, Potosi Department,
Southwestern Bolivia

December 18, 2023

TORONTO, Dec. 18, 2023 (GLOBE NEWSWIRE) — Eloro Resources Ltd.
(TSX: ELO; OTCQX: ELRRF; FSE: P2QM) (“Eloro”, or the “Company”)
is pleased to announce the first assay results from five (5)
of the drill holes in itseleven (11) hole 5,267.7m definition
drill program on the Iska Iska silver-tin polymetallic project
in the Potosi Department of southwestern Bolivia.

Hole DSB-61 returned other well mineralized
intersections as follows:
»33.83 g Ag/t, 1.53% Zn, 0.93% Pb and 0.14% Sn
(130.88g Ag eq/t) over 178.99m including 120.37 g
Ag/t, 2.13% Zn, 1.57% Pb and 0.19% Sn (252.19g Ag
eq/t) over 18.25m,175.23 g Ag/t, 2.44% Zn, 0.56%
Pb and 0.12% Sn (275.45g Ag eq/t) over 9.11lm and
17.03 g Ag/t, 4.13% Zn, 1.30% Pb and 0.15% Sn
(217.71g Ag eq/t) over 19.48mm
» These latest drill hole results are most encouraging as
they are demonstratingbsubstantive higher-grade
intervals, especially for silver, in the potential
starter pit mineral resource area that may now be
potentially upgraded and expanded.



Tom Larsen, CEO of Eloro commented:

“These latest drill hole results are very encouraging. They
demonstrate substantive higher-grade intervals, especially
for silver, 1in the potential starter pit mineral resource
area that may now be potentially upgraded and expanded.

“Significant tin is present in several holes with grades up
to 0.5 percent, highlighting the chances to expand and
increase the grade of the tin resource which is a high
priority exploration target in 2024.

“As we expected, the higher-grade silver and tin intercepts
from this definition drill program are demonstrating
selective higher-grade metal zonation within the starter pit
area and the Tin (Sn-Ag-Pb) Domain.

“We expect to release results from the six (6) remaining
definition drill holes in the first part of January 2024,
concluding our first phase infill definition drilling program
aimed to enhance grade and expand tonnage in the Santa
Barbara starter pit area.”

Dr. Bill Pearson, P.Geo. Executive
Vice President, Exploration said:

“The bulk of mineralization at Iska Iska, especially the
high-grade Ag zones, occur within veins, vein breccias and
veinlets that overall have a general west-northwest trend



(300°) .

“Channel sampling of a typical high-grade structure in the
Santa Barbara adit (see Eloro press release dated April 21,
2021) returned 165 g Ag/t, 3.46% Pb and 0.46% Sn (310.25g Ag
eq/t) over 166m which included a very high-grade section of
446 g Ag/t, 9.03% Pb and 1.16% Sn (817.38g Ag eq/t) over
56.19m.

“This gives an excellent indication of the potential strike
length of these high-grade Ag structures, as well as the
potential for bonanza-type grades in them. (Closer spaced
drilling as expected, provides a better definition of these
important mineralized structures, especially those with
higher grade silver, which has the potential to increase the
overall resource grade as well as expand resource tonnage.

“Work 1is continuing on the “ore-sorting” tests with
metallurgical work on the concentrate samples produced at
TOMRA 1in Germany being completed at Wardell Armstrong in
Cornwall.

“In addition, our geophysicists are processing new IP data
which will provide important information on potential
extensions of the remarkable Iska Iska mineralizing system.”

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —


https://elororesources.com/news-and-media/news/eloro-resources-intersects-279-22-g-ag-t-0-47-pb-2797669/

Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Eloro
Resources.



To read our full terms and
conditions, please click HERE

ELloro Resources Completes
Metallurgical Holes

Eloro Resources (TSX: ELO)

Announced that it has completed a metallurgical drill program
and commenced a definition drill program on the Iska Iska
silver-tin polymetallic project in the Potosi Department of
southwestern Bolivia.
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Eloro

TSX : ELO
Resources

Stage Exploration

Metals Silver, tin, lead

Market cap |[C$115 m @ C$1.51

Location Potosi, Bolivia

Eloro Resources Announces
Completion of Metallurgical
Holes and Updates Progress on
Definition Drill Program to
Expand Higher Grade Mineral
Resource for PEA at Iska Iska
Project, Potosi Department,
Southwestern Bolivia.



TORONTO, Nov. 01, 2023 (GLOBE NEWSWIRE) — Eloro Resources Ltd.
(TSX: ELO; OTCQX: ELRRF; FSE: P2QM) (“Eloro”, or the
“Company”) is pleased to announce that it has completed a
metallurgical drill program and commenced a definition drill
program on the Iska Iska silver-tin polymetallic project in
the Potosi Department of southwestern Bolivia.

Three metallurgical drill holes totalling 940m have been
completed, two in the higher-grade Polymetallic (Ag-Zn-Pb)
Domain Type and a third hole in the higher-grade Tin
Polymetallic (Sn-Ag-Pb) Type.

These metallurgical holes twinned previous holes drilled which
contain representative values of the different domains as
outlined in Table 1. Core size is PQ which has a diameter of
85mm (3.35 inches).

The drill core selected for testing from these holes which
totals 10,001 tonnes from 657.9m of core has been shipped to
Wardell Armstrong International (WAI) in Cornwall for crushing
sizing and then the +9.5mm crushed product will be sent to
TOMRA GmbH based in Wedel, Germany for cascade “ore-sorting”
tests.

Highlights

» Three PQ sized metallurgical holes have been completed,
two in the higher-grade Polymetallic (Ag-Zn-Pb) Domain
Type and one in the higher-grade Tin (Sn-Ag-Pb) Domain
Type with core shipped to Wardell Armstrong
International (WAI) in Cornwall

» The Polymetallic Domain Type metallurgical testwork will
focus on the predominant sulphide domain, while
confirmatory testwork on the less predominant oxide
domain is planned potentially using “sulphidizing” float



conditions as required.

The Tin Domain Type metallurgical testwork will focus on
the predominant surface oxide domain only with a view to
produce a lead-silver concentrate via the same flowsheet
developed for the Polymetallic Domain Type mentioned
above. Tin Recovery will not be part of the formal PEA
deliverable, but its recovery will be tracked for future
reference and use.

Core will be crushed and sized into -60mm+25mm,
-25mm+9.5mm and -9.5mm+0.85mm by WAI the +9.5mm products
will be shipped to TOMRA in Germany for cascade “XRT
ore-sorting” tests, whilst the -9.5mm+0.85mm will be
tested using heavy liquids to further identify the
amenability of the ore to Dense Media Separation (“DMS")
with further PEA metallurgical tests to be completed on
the -0.85mm material and pre-concentrated products from
the aforementioned test work.

Definition drill program in progress will focus on
expanding the higher-grade Polymetallic Domain mineral
resource, which as previously reported contains an
inferred mineral resource of 132 million tonnes at 24.3
g Ag/t, 1.11% Zn and 0.50% Pb at an NSR cutoff of
$US25/t for a net NSR value of US$34.40 based on a
cutoff grade of US$9.20/t.

This higher-grade resource 1is included within the much
larger inferred mineral resource in the Polymetallic
Domain Type (Ag-Zn-Pb) of 541 million tonnes grading
13.6 g Ag/t, 0.69% Zn and0.28% Pb with an NSR value of
US$20.32/t at an NSR cut-off of US$9.20/t. It 1is
envisaged that this resource will be bulk mined in an
open pit to minimise mining operating costs, with the
run-of-mine feed then pre-concentrated to remove waste
dilution.

The Tin Polymetallic Domain Type (Sn-Pb-Ag) which has an
inferred mineral resource of 110 million tonnes grading
0.12% Sn, 0.14% Pb and 14.2 g Ag/t with an NSR value of
US$12.22/t at an NSR cut-off of US$6.00/t is very under



drilled and is a major exploration target going forward.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.


https://elororesources.com/news-and-media/news/eloro-resources-announces-completion-of-metallurgi-2770900/

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds shares in Eloro
Resources.

To read our full terms and

conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

