Neometals’ Primobius Positive
Update

Neometals Ltd (ASX / AIM: NMT)

Provided an update on the activities of Primobius GmbH, the
joint venture company owned 50:50 by Neometals and SMS group
GmbH, that 1is commercialising its Ulithium-ion battery
recycling technology.
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Neometals Primobius Update

Neometals Ltd (ASX / AIM: NMT) (“Neometals” or “the Company”),
is pleased to provide an update on the activities of Primobius
GmbH (“Primobius”), the joint venture company owned 50:50 by
Neometals and SMS group GmbH, that is commercialising its
lithium-ion battery (“LIB”) recycling technology (“LIB
Recycling Technology”).

Primobius completed three LIB recycling Hub demonstration
trials of its process improvements during the period December
2022 to March 2023 on electric vehicle battery modules that
were shredded in the Hilchenbach LiB disposal facility.

Metallurgical data from the trials is now being analysed and
incorporated

into the engineering cost study for the commercial scale
hydrometallurgical refinery (“Hub ECS”) section of a proposed
50tpd integrated recycling operation in Kaiserslautern,
Germany.

The Hub ECS is expected to be finalised in July 2023 and will
complement the front-end shredding Spoke ECS** completed in
September 2022.

The success of the latest trials support Primobius’ goal of
being the first to achieve the proposed recycling recovery
requirements in the pending EU Battery Regulations.

These regulations will mandate recycling of all batteries



placed on the EU market. Once legislated, authorised recyclers
will be required to recover at least 90% of contained nickel,
cobalt, and copper by 2026, increasing to 95% in 2030, 35% for
lithium in

2026 increasing to 75% by 2030.

Neometals Managing Director Chris Reed said:

“Firstly, I would like to congratulate the SMS group and
Neometals teams on an outstanding collaboration to improve
the process flowsheet to meet the ambitious new 2030 recovery
targets of the EU Battery Regulations.

“The goal post shift from 85% to 95% during the drafting of
the legislation was challenging and we are nearly there. We
look forward to seeing the benefits of our new lithium
recovery process option and step changes in key recoveries
across the process in the upcoming Hub ECS results.

“Secondly, I would like to thank our collaboration partner
Mercedes-Benz. Together we are working towards the highest-
quality plant products, futureproofed to meet the most
stringent global regulatory requirements that demand circular
supply chains for battery materials. We look forward to
finalising the plant supply contracts shortly.”

To read the full news release, please click HERE



https://wcsecure.weblink.com.au/pdf/NMT/02671797.pdf

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.
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