Cyprium Metals Nifty Copper
Project Update

Cyprium Metals (ASX: CYM)

Has continued to progress the refurbishment of the project
whilst the Company is conducting a finance process for the
restart the operation.

The company has now decided to make surplus employees
redundant until the financing is completed.


http://www.city-investors-circle.com/cyprium-metals-lay-off-staff-as-financing-continues/
http://www.city-investors-circle.com/cyprium-metals-lay-off-staff-as-financing-continues/
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Commment

No matter how Barry Cahill tries to wrap this up, this is not
good news in my opinion.

Clearly it is prudent to not pay people if there isn’t work
for them to do, but the decision to make staff redundant looks
a bit more long term, and suggests to me the financing of the
mine is not imminent.

I hope I'm wrong, but this is the problem with many mining
projects, from conception to construction often overlaps the
cycle, and projects become harder to finance as the commodity
price drops.

Let’s hope Cyprium can overcome this problem.
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Cyprium Metals Nifty Copper
Project Restart Update

Cyprium Metals Limited (“CYM”, “Cyprium” or “the Company”) has



continued to progress the refurbishment of the project whilst
the Company is conducting a finance process for the restart
the operation.

Nifty Restart Progress

Project finance remains the key focus for Cyprium.

The pre-development work continued in parallel with the
finance process, as it was intended to ensure that the Nifty
site was ready at the go-line for when financing was
completed, prior to the commencement of refurbishment and
construction activities.

Much of the operational readiness activities have now been
completed, so being prudent and minimising ongoing holding
costs, the Company has temporarily downsized its Nifty site
workforce to approximately 20 personnel and contractors, in
order to maintain the site in good order and reducing
operating expenditure until the finance is completed.

Consequently, a number of positions throughout the business
have been made redundant. The progress made by Nifty employees
to date has been exceptional, with significant progress
towards being operationally ready for the project kick off.

HIGHLIGHTS

* Majority of the operational readiness and environmental
clean-up activities have now

been completed

* To reduce operational expenditure whilst maintaining the
Nifty site in good order,

workforce has been temporarily downsized until the finance
process is complete

e Advanced discussions are continuing with debt financiers,
who are undertaking due



diligence activities and reviewing financing documentation

Managing Director Barry Cahill
commented:

“The finance process to fund the Restart of the Nifty Copper
Project continues with multiple parties.

“To conserve funds, we have reduced personnel throughout the
organisation until we complete the financing and commence the
refurbishment schedule in earnest.

“Our personnel have done an excellent job in getting Cyprium
to the go line for when the finance process is completed and
progress to date has been remarkable.

“Many people have told me that they would like to return to
Nifty, if they are available, to build the project and plate
copper. We look forward to welcoming them back to the Cyprium
family.”

For brevity, this summary has been redacted, to read the full
news release, please click HERE

If you need clarification of any information contained in


https://wcsecure.weblink.com.au/pdf/CYM/02573465.pdf
https://wcsecure.weblink.com.au/pdf/CYM/02573465.pdf

this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Cyprium
Metals, bought in the market at the prevailing price on the
days of purchase.



To read our full terms and

conditions, please click HERE
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