Caprice Resources Defines New
Targets at Vadrians

Caprice Resources (ASX: CRS)

Reported initial results from air core drilling completed at
the Island Gold Project.

A total of 161 AC holes systematically tested the easterly
banded iron formation (BIF) corridor north and south of the

Vadrians deposit.
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Caprice Resources - Air Core
Drilling Defines New targets
at Vadrians

Caprice Resources Ltd (ASX: CRS) (Caprice or the Company) 1is
pleased to report initial results from air core (AC) drilling
completed at the Island Gold Project (IGP, Island or the
Project).

A total of 161 AC holes systematically tested the easterly
banded iron formation (BIF) corridor north and south of the
Vadrians deposit.


http://www.capriceresources.com/

This area hosts numerous historical gold workings with
structural and geological settings analogous to Vadrians.

Results from the first 71 AC holes returned from the southern
half of the Island Gold Project, drilled on nominal 200m line
X 40-80m on-line spacings, has confirmed anomalous gold across
four significant target areas south of Vadrians.

Given the semi-depleted nature of gold in the weathered
profile near surface observed at Vadrians broad scale low
amplitude AC gold anomalism can be suggestive of the potential
for higher grade mineralisation in the fresh rock beneath.

These encouraging new targets will be followed up with deeper
reverse circulation (RC) drilling which is currently being
planned.

HIGHLIGHTS

e Air core drilling successfully defines multiple early-stage
gold targets south of Vadrians, expanding the potential of the
Island Gold system and generating several follow up areas for
testing with deeper RC drilling.

* Four priority southern targets delineated, comprising:

— First Light: 200m of anomalous strike associated with
northwest cross-cutting structure:

m 8m at 1.27 g/t gold from 56m downhole in 25IGAC048

— Evening Star: 250m of anomalous strike directly south of
Vadrians:

m 4m at 1.41 g/t gold from 44m downhole in 25IGAC018, and

= 4m at 1.01 g/t gold from 16m downhole in 25IGACO27

— Eureka: 250m of anomalous strike directly south of Baxter:

m 4m at 1.78 g/t gold from 28m downhole in 25IGACO11

— Chicago: 300m of anomalous strike directly south of Evening



Star:

= 4m at 0.85 g/t gold from 28m downhole in 25IGAC043 where the
hole ended in

mineralisation

e Phase 4 drilling is complete, with assays pending for 5
diamond holes including RC pre-collars

and remaining 90 AC holes. Results expected throughout March
2026.

e Follow-up RC drilling is underway, targeting northern strike
extensions and depth continuity

at Vadrians. Assays pending.

e Further air core drilling currently being planned to test
additional high-priority targets

identified through gravity and magnetics.

To read the full news release please click HERE
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The latest Caprice share price and chart can be viewed HERE

The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Caprice Resources

To read our full terms and
conditions, please click HERE
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