
Marathon  Gold  Berry
Regulatory  Assessment  on
Track
Marathon Gold (TSX: MOZ)

Has received confirmation from the Impact Assessment Agency of
Canada  that  changes  to  the  Valentine  Gold  Project  to
accommodate an open pit and associated infrastructure at the
Berry Deposit  do not constitute a new Designated Project, and
as such do not require a new impact assessment under the
Impact Assessment Act. 
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Marathon Gold Confirms Berry
Regulatory Assessment Process

Proceeding to Plan
 

TORONTO, ON – August 30, 2023 – Marathon Gold Corporation
(“Marathon” or the “Company”; TSX: MOZ) is pleased to announce
that it has received confirmation from the Impact Assessment
Agency of Canada (“IAAC”) that changes to the Valentine Gold
Project  (the  “Project”)  to  accommodate  an  open  pit  and
associated infrastructure at the Berry Deposit (the “Berry
Complex”) do not constitute a new Designated Project, and as
such do not require a new impact assessment under the Impact
Assessment Act (“IAA”).

This means that the assessment and subsequent permitting of
the  Berry  Complex  can  proceed  as  previously  anticipated,
comprising  an  Environmental  Assessment  (“EA”)  of  a  “new
undertaking”  by  the  provincial  regulator,  and  a  modified
Decision Statement by the federal regulator.

Consistent with previous guidance and the Project’s December
2022  Updated  Feasibility  Study,  Marathon  anticipates  these
review processes will be completed during 2023 and 2024, well
in advance of the scheduled commencement of mining at Berry in
the second quarter of 2025.
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Background to Today’s News
In September 2020, Marathon submitted an Environmental Impact
Statement (“EIS”) for the Project to IAAC and the Newfoundland
and Labrador Department of Environment and Climate Change, EA
Division,  (“NLDECC”)  pursuant  to  the  requirements  of  the
Canadian  Environmental  Assessment  Act  (2012)  and  the  NL
Environmental Protection Act, respectively.

The scope of assessment for the EIS included two mining pits
and  related  infrastructure  (the  Marathon  and  Leprechaun
Complexes),  a  Processing  Plant,  a  Tailings  Management
Facility,  and  associated  site  facilities  (the  “two-pit
project”).

The Valentine Gold Project was released from the provincial EA
process on March 17, 2022, and the federal EA process on
August 24, 2022. Mine construction commenced in October 2022,
and  permitting  for  specific  site  activities  has  continued
throughout the mine development process in accordance with the
construction schedule.

At the end of June 30, 2023, overall permitting progress stood
at 89% complete.

In  December  2022  Marathon  released  results  of  an  Updated
Feasibility Study for Valentine based on the addition of a
third open pit and associated infrastructure at the Berry
Complex (the “threepit project”).
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To read the full news release, please click HERE
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https://marathon-gold.com/site/uploads/2023/08/8-30-2023-Marathon-Announces-No-Impact-Assessment-for-Berry-vFinal.pdf


If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds no shares in Marathon
Gold
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To  read  our  full  terms  and
conditions, please click HERE
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