Heliostar +to Expand La
Colorada with Strong Drill
Results and Permits

Heliostar Metals (TSX.V: HSTR)

Announced drill results from the Veta Madre pit area at its
operating La Colorada mine in Sonora, Mexico.

The drill program aimed to identify mineralization to expand
the current 376,200 ounces of gold (17.1 Mt grading 0.68 grams
per tonne The additional mineralization can support a larger
pit cutback.
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Heliostar Set to Expand La
Colorada with Strong Drill
Results and Key Permits
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June 18, 2026

Vancouver, Canada - June 18, 2026 - Heliostar Metals Ltd.
(TSX.V: HSTR, OTCQX: HSTXF, FRA: RGGl) (“Heliostar” or the
“Company”) is pleased to announce drill results from the Veta
Madre pit area at its operating La Colorada mine in Sonora,
Mexico.

The drill program aimed to identify mineralization to expand
the current 376,200 ounces of gold (17.1 Mt grading 0.68 grams
per tonne (“g/t"”) gold) currently in reserves at La Colorada.
The additional mineralization can support a larger pit
cutback, called Veta Madre Plus that the Company intends to
commence in early Q3, this year.


https://www.heliostarmetals.com/_resources/news/2026/20260618_Veta%20Madre%20Plus%20update.pdf

HIGHLIGHTS:

= Veta Madre drilling:
=10.9 m grading 22.1 g/t gold from 187.7 m,
including 1.3 m grading 174 g/t gold
»40.8 m grading 2.23 g/t gold from 51.3 m,
including 17.45 m grading 4.55 g/t gold
»147.2 m grading 0.70 g/t gold from 32.65 m,
including 10.7 m grading 1.98 g/t gold
= 20.65 m grading 3.35 g/t gold from 337.4 m
= 32.0 m grading 1.65 g/t gold from 52.5 m
= 52.35 m grading 1.23 g/t gold from 50.3 m
» Significant intervals of mineralization outside of the
current Veta Madre reserve pit
= Final approvals for Veta Madre pit expansion received
from the Mexican permitting agency
» Engineering of Veta Madre Plus pit is ongoing with waste
stripping on track to start in early Q3 2026

Heliostar CEO, Charles Funk,
commented,

“The expansion of the Veta Madre Pit is the next step in our
plan to grow Heliostar’s production profile.

“We are currently designing a larger pit shape to commence
pre-stripping in the next two months and are targeting an
additional 20,000 ounces of gold above the current mine



plan.

“With all permits received, we are on track to start
producing gold from the pit in the first half of next year.

“Cash flows from La Colorada and San Agustin will support
construction of our flagship Ana Paula project and are key
deliverables for Heliostar’s aggressive growth ambitions.”

Permit Receipt

The Company recently received the final documentation for the
Change of Use of Soils (“CUS”) permit for the Veta Madre pit
expansion announced on December 15, 2025.

That is in addition to the existing environmental permits for
the Veta Madre pit expansion and a leach pad expansion. The
Company’s permits support both the technical report pit design
for Veta Madre and the potential larger Veta Madre Plus pit.

To read the full news release please click HERE
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To View Heliostar Metals’ latest share price and chart,
please click HERE

To View Heliostar Metal's historical news

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Heliostar Metals.
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