Mogotes Metals Drilling Finds
Large-Scale, Shallow Gold-
Copper System

Mogotes Metals (TSX.V: MOG)

Announced the discovery of a large, shallow gold breccia
system and an underlying gold-copper-molybdenum porphyry at
its Cruz del Sur target, part of the Filo Sur project in
Argentina’s Vicuna district.
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Metals Gold — Silver — Copper
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Website www . mogotesmetals.com
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Vicuna Update: Initial
Drilling Finds Large-Scale,
Shallow Gold-Copper System

May 1, 2026 — Mogotes Metals Inc. (TSXV: MOG, FSE:0Y4, OTCOB:
MOGMF) (“Mogotes”, or the “Company”) is pleased to announce
the discovery of a large, shallow gold breccia system and an
underlying gold-copper-molybdenum porphyry at its Cruz del Sur
target, part of the Filo Sur project in Argentina’s Vicufa
district.

The system spans a 4.0 x 0.5 km geophysical footprint, sits at
a lower elevation relative to other targets, is largely
concealed by thin cover and remains open in all directions and
at depth.

This release presents results from the Cruz del Sur and
Stockwork Hills prospects (figures 1-3). Drilling continues at
the prospective northern Luz del Sol — Meseta target cluster
(figure 4) and will proceed as long as the season permits,
with assays from this area anticipated in June.

Highlights

* New near-surface gold-zinc breccia discovery:24 m at 1.01
g/t Au(FS_DDH 007) withinl20 m at 0.52 g/t Aufrom just 24 m
depth



* Underlying gold-copper porphyry confirmed:62 m at 0.62 g/t
Au and 800 ppm Cu(FS_DDH _006) within a 258 m interval at 0.36
g/t Au and 744ppm Cu

 Copper grades improving with depth, pointing to higher-grade
potential below current drill coverage

e Only a fraction of the largely gravel covered, 4.0 x 0.5 km
target footprint has been tested and the system is open along
strike and at depth.



Figure 1: Cruz del Sur drilling and trench results plan view
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Drilling Ongoing at Northern
Targets

The drilling program continues at the Luz del Sol — Meseta
target cluster to the south of the BHP — Lundin Filo del Sol
copper-gold-silver deposit (see figure below). The rigs are



drilling at the priority Luz del Sol target, where the Mogotes
team has logged encouraging geological features. Assays are
expected to be reported in June, subject to laboratory
timelines.



Figure 4: Drilling reporting progress at the Filo Sur Project
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Allen Sabet, President and CEO,




commented:

“These results mark a genuine discovery — a system we tracked
from geophysics through to drill confirmation. Cruz del Sur
is large, shallow, and accessible, and it remains open 1in
every direction and at depth.

“While these initial intercepts are early-stage, the scale of
the footprint and the way copper grades strengthen with depth
give us a clear roadmap: chase higher-grade gold in the near-
surface breccia, and test the porphyry where the geophysics
suggests stronger copper at depth.

“In parallel, our rigs are turning at Luz del Sol in the
north, where the geology so far is encouraging. Those assays
are expected in June.

“We have plenty of running room across this large land
package and 1its now clear that there are multiple
mineralizing events at play here in the Filo Sur project.”

To read the full news release please click HERE

+++++++
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To see the latest share price and chart, please click HERE

To View Mogote Metals'’ historical news

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Mogotes Metals.

To read our full terms and



http://www.city-investors-circle.com/terms-and-conditions/

conditions, please click HERE
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