
UEC  secures  an  additional
400,000 Lbs Uranium
Uranium Energy Corp (NYSE American: UEC)

Reported that it has now secured an additional 400,000 pounds
of U.S. warehoused uranium, expanding its physical uranium
program to 5 million pounds U3O8, with delivery dates out to
December 2025 at a volume weighted average price of ~$38 per
pound. […] 
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UEC NYSE: UEC

Stage Production + development

Metals Uranium

Market cap US $1.73 Billion   @ $6.11

Location Texas, Wyoming, USA
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UEC CEO Amir Adnani on Fox
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Corpus Christi, TX, April 20, 2022 – Uranium Energy Corp (NYSE
American: UEC, the “Company” or “UEC”) is pleased to report
that it has now secured an additional 400,000 pounds of U.S.
warehoused uranium, expanding its physical uranium program to
5 million pounds U3O8, with delivery dates out to December 2025
at a volume weighted average price of ~$38 per pound.

UEC’s physical uranium program represents an unrealized gain
of over $125 million based on the current spot price published
by TradeTech on April 19, 2022, at $63.25 per pound U3O8.

 

 

.

UEC management comments
 

 “A year ago, UEC launched a physical uranium portfolio with
500,000 pounds purchased at a uranium cost basis of less than
$30 per pound.

 

“The Company has grown the size of our inventory over ten-
fold to 5 million pounds by making well-timed purchases near
cycle lows that allow us to maintain a low-cost portfolio of
~$38/lb with spot uranium now trading at over $63/lb.



 

“At a time of heightened geopolitical uncertainty, UEC has
the benefit of secure U.S. warehoused physical inventories. 
We have also staged our deliveries to receive uranium as far
out as December 2025, providing a low-cost stream of physical
uranium as we enter this uranium bull market that shows a
major structural supply deficit exceeding 215 million pounds
by 2026.”

Amir Adnani, President and CEO of UEC
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UEC’s U.S. warehoused physical uranium program is currently
the  largest  inventory  position  for  a  U.S.  based  uranium
company and as previously disclosed, will support three key
objectives:  1)  strengthens  the  Company’s  balance  sheet  as
uranium prices appreciate; 2) provides strategic inventory to
support future sales and marketing efforts with utilities in
order to complement U.S. production and accelerate near term
cashflows; and 3) increases the availability of UEC’s Texas
and  Wyoming  production  capacity  to  pursue  specific
opportunities for uranium of U.S. origin; including potential
sales  to  the  U.S.  Government  as  part  of  the  mandate  to
establish a National Uranium Reserve.

Due to the scarcity of domestic uranium production and the
potential U.S. ban on Russian uranium imports, U.S. uranium
may  ultimately  command  significant  premium  pricing  in  the
future.
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For brevity, this summary has been redacted, to read the full
news release, please click HERE

https://www.uraniumenergy.com/news/releases/index.php?content_id=896
https://www.uraniumenergy.com/news/releases/index.php?content_id=896
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

To  read  our  full  terms  and
conditions, please click HERE
.
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