Caprice Divests West Arunta
Assets For $2.89M

Caprice Resources (ASX: CRS)

Announced it has executed a binding Heads of Agreement with
Corella Resources Limited (ASX: CR9) for the sale of a 75%
interest in its West Arunta (Chobe) Project in Western
Australia fpr a consideration of A$2.89 million.
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CAPRICE DIVESTS WEST ARUNTA
ASSETS FOR $2.89M RETAINING
FREE-CARRIED EXPOSURE

Caprice Resources Limited (ASX: CRS) (Caprice or the Company)
is pleased to announce it has executed a binding Heads of
Agreement (HOA) with Corella Resources Limited (ASX: CR9)
(Corella or Purchaser) for the sale of a 75% interest in its
West Arunta (Chobe) Project in Western Australia.



http://www.capriceresources.com/
https://www.capriceresources.com/
https://corellaresources.com.au/

The transaction delivers immediate cash, ongoing exposure to
any future West Arunta discovery success, and a free carried
pathway to development, positioning Caprice to unlock value
from the rapidly emerging West Arunta Province (Figure 1)
without ongoing expenditure burden.

Disciplined divestment aligns with Caprices’ core focus of
rapidly advancing its exciting Island Gold Project to a maiden
Mineral Resource Estimate (MRE) and expediting exploration
drilling at the Comet and Cuddingwarra Projects in the
Murchison Goldfields with Caprice to emerge with $16.5m cash
post transaction completion.

HIGHLIGHTS

e Up to $2.89 million total consideration

e $2.70 million cash at completion (inclusive of $50,000 non-
refundable deposit)

 $190,000 via the issue of deferred equity in Corella

e 15-25% retained interest in key tenure or conversion to 1.5%
NSR

* Free carried through to Decision to Mine

» Corella to sole fund exploration and development

e Continued (free carried) exposure to one of Australia’s most
active frontier exploration regions

Caprice MD, Luke Cox, commented,

“This is a highly compelling transaction that crystallises
immediate value for Caprice shareholders while retaining
strong exposure to exploration success in one of Australia’s
most exciting frontier regions.



“Importantly, Caprice maintains a free-carried position
through to decision to mine, meaning we benefit from any
discovery or resource growth without contributing further
capital.

“With Corella expected to aggressively advance exploration,
this transaction provides a clear pathway to unlock the full
potential of the West Arunta Project while allowing Caprice
to focus on its core Murchison gold strategy.”

To read the full news release please click HERE

++++++

The latest Caprice share price and chart can be viewed HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Caprice Resources

To read our full terms and
conditions, please click HERE
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