Rumble Resources Intersects
Potential 9KM Deposit

Rumble Resources (ASX: RTR)

Has intersected a potential 9-kilometre-by-3-kilometre zinc-
lead deposit during RC drilling at the Earaheedy Project’s
Sweetwater Trend.
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Location (Wiluna, Western Australia

Rumble Resources (ASX: RTR) has intersected a potential 9-
kilometre-by-3-kilometre zinc-lead deposit during RC drilling
at the Earaheedy Project’s Sweetwater Trend, in Western
Australia.

The newly-discovered deposit, named Mato Prospect, was
outlined from the first five drill holes about 7.5 kilometres
west of the Chinook Deposit.

This initial drill testing along with coincident Zn-Pb soil
geochemistry has outlined

a potential 9km long x 3km area, (Mato Prospect), that could
host a significant

new Zn-Pb sulphide deposit and add to the emerging world class
base metal

system at Earaheedy.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com


https://app.sharelinktechnologies.com/announcement/asx/f5d24703fb4315d26e3f45403e4873fe

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Rumble
Resources

To read our full terms and

conditions, please click HERE
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Karora a “Buy” According to
the Globe

Karora Resources (TSX: KRR)

The Globe and Mail reported recently that Canaccord Genuity
analyst Jeremy Hoy assumed coverage on Monday for Karora
Resources, commencing with a “buy” recommendation.
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Karor
Re:LJ:::s TSX: KRR
Stage Production + Development + Exploration
Metals Gold + Nickel
Market cap C$748 million @ C$4.28
Location Kalgoorlie, Western Australia

Globe analyst says Karora
seen as a “compelling growth
story”

2023-06-20 05:08 ET — In the News

Karora Resources (TSX: KRR) Canaccord Genuity analyst Jeremy
Hoy assumed coverage on Monday for Karora Gold, with a “buy”
recommendation.

Mr. Hoy has set a share price target of (C$7.50.

Analysts on average target the shares at ($6.66.

Mr. Hoy said

“We believe KRR offers a compelling growth story, quickly
advancing towards 1its stated goal of reaching 200koz of
annual gold production by 2025 (from 134koz in 2022).

“The company is now equipped with 2.6Mtpa of total processing



capacity split between the HGO and Lakewood mills, both of
which are fed by a variety of mines in the HGO area as well
as KRR’s flagship Beta Hunt gold/nickel mine.

“The anticipated completion of Beta Hunt’s second decline by
Q1 2023 is expected to double the mine’s current throughput
to 2Mtpa, 1in support of this growth plan, which we forecast
will boost KRR’s FCF to north of $110-million by 2024,
presenting investors with a 14-per-cent-plus FCF yield.”

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main



presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Karora
Resources

To read our full terms and

conditions, please click HERE

Cyprium Metals Secures
A$21million of Funding

Cyprium Metals (ASX: CYM)

Advised it has secured an 18-month, A$21.0 millionl equivalent
USD-denominated secured loan facility with Nebari Natural
Resources Credit Fund II, LP.
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Cyprium Metals Secures
A$21million of Funding

Secured Loan Agreement

Cyprium Metals Limited (ASX: CYM) (“CYM”, “Cyprium” or “the
Company”) 1is pleased to advise it has secured an 18-month,
A$21.0 millionl equivalent USD-denominated secured 1loan
facility with Nebari Natural Resources Credit Fund II, LP.

The facility has refinanced the existing short term Secured
Loan Deed facility with Avior Asset Management No. 2 Pty Ltd
and provides working capital to advance the

development of Nifty.

Cyprium and Nebari have executed formal loan documentation for
a Senior Secured Loan Facility (Loan Facility) to provide up
to USD14.5 million in two Tranches, with USD7.5 million drawn
at closing and USD7.0 million available to be drawn subject to
a limited number of conditions precedent.

Key terms of the Loan Facility

The material terms of the Loan Facility are as follows:

* Funded amount: up to USD14.5 million, net of original issue
discounts (0ID)

e Facility term: until 31 December 2024

e Coupon: Secured Overnight Financing Rate (SOFR) +6.5% p.a.
payable monthly

e 0ID: 5.0% on Tranche 1 and 10.0% on Tranche 2

e Amortisation: 100% bullet on maturity



e Warrants: 2-year, 1 for 5.5 warrants which will be priced at
either a 20% premium to the share price of a future equity
raise or, if no equity raise is completed by 31 December 2023,
the warrant strike price shall be priced at A%$0.088 per share

e Security: over the assets of Cyprium and its projects.

The Loan Facility contains other terms and conditions that are
customary for an agreement of this nature.

It is anticipated that this facility will be rolled into a
larger, longer term development financing facility in the near
term (likely within 12 months), pending the finalisation of
the Nifty life of mine study on the integrated copper oxide
Heap Leach SX-EW starter operation and the larger scale
sulphide open pit (refer to CYM ASX announcement dated 23 May
2023 “Cyprium Metals Corporate Update).

These studies are currently underway and anticipated to be
completed by Q1 2024.

Management Comment

Mr Donner, an executive with Cyprium commented

“We are very pleased to have secured financing with Nebari,
who are a highly respected and experienced financier of
mining projects globally.

“We look forward to working with Nebari in relation to this
facility and also potential future facilities associated with
the development of the large open pit project at Nifty.”



For brevity, this summary has been redacted, to read the full
news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds no shares in Cyprium
Metals

To read our full terms and conditions, please click HERE

Karora Resources Reports
Record Production

Karora Resources (TSX: KRR)

Announced financial and operating results for the first
quarter of 2023.

Production of 39,827 ounces exceeded target levels and
increased 45% from the first quarter of 2022.
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Karora

TSX: KRR
Resources
Stage Production + Development + Exploration
Metals Gold + Nickel

Market cap

C$955 million @ C$5.48




Location Kalgoorlie, Western Australia

KARORA RESOURCES REPORTS
RECORD PRODUCTION, IMPROVED
OPERATING EARNINGS AND CASH
FLOW IN FIRST QUARTER 2023

TORONTO, May 15, 2023 /CNW/ — Karora Resources Inc. (TSX:
KRR) (“Karora” or the “Company”) today announced financial and
operating results for the first quarter of 2023 (“Ql 2023").

The Company’s full unaudited condensed interim financial
statements and management discussion & analysis (“MD&A) are
available on SEDAR at www.sedar.com and on the Company’s
website at www.karoraresources.com. All dollar amounts are in
Canadian dollars, unless otherwise noted.

RECORD QUARTERLY PRODUCTION

 Production of 39,827 ounces exceeded target levels and
increased 45% from the first quarter of 2022 (“Ql 2022")
reflecting growth of 27% in tonnes processed and a 13%
improvement in average grade; Production ended the
quarter on track to achieve full-year 2023 guidance of
145,000 — 160,000 ounces.


https://c212.net/c/link/?t=0&l=en&o=3865258-1&h=3627492861&u=http%3A%2F%2Fwww.sedar.com%2F&a=www.sedar.com
https://c212.net/c/link/?t=0&l=en&o=3865258-1&h=1324288702&u=http%3A%2F%2Fwww.karoraresources.com%2F&a=www.karoraresources.com

UNIT COSTS ON TRACK TO ACHIEVE 2023
GUIDANCE

- Cash operating costs' and all-in sustaining costs

(“AISC”)' per ounce sold averaged US$1,124 and US$1,213,
respectively, compared to US$1,310 and US$1, 396,

respectively, for same period a year earlier; AISC' per
ounce sold was in line with full-year 2023 guidance
of US$1,100 — US$1,250.

REVENUE MATCHES QUARTERLY RECORD SET IN Q4 2022

 Revenue totalled $96.8 million, 48% higher than in Ql
2022 reflecting a 38% increase in gold ounces sold, to
36,145 ounces, and was largely unchanged from the
quarterly record set in the fourth quarter of 2022 (“Q4
2022") .

STRONG IMPROVEMENT IN OPERATING EARNINGS FROM Q1 2022 AND Q4
2022

» Operating earnings of $8.6 million improved from a Ql
2022 operating loss of $2.3 million and increased 31%
from Q4 2022.

SOLID OPERATING CASH FLOW
GENERATION

» Cash flow provided by operating activities before change
in non-cash working capital of $28.6 million more than



doubled from the Q1 2022 level of $12.2 million and
increased 2% from $28.2 million in Q4 2022.

EARNINGS PERFORMANCE REFLECTS NON-CASH, OTHER EXPENSES

 Net loss of $2.9 million ($0.02 per share) improved from
a net loss of $3.7 million ($0.02 per share) in Q1 2022
and largely reflected non-cash, unrealized 1losses
of $6.2 million and $3.9 million related to

derivatives® and foreign exchange, respectively; Adjusted
earnings totalled $4.8 million ($0.03 per share)
versus $1.1 million ($0.01 per share) 1in Q1 2022
and $8.7 million ($0.05 per share) in Q4 2022.

CONTINUED PROGRESS WITH GROWTH PLAN

 Development of second (west) decline and first of three
ventilation raises at Beta Hunt completed on schedule
and budget in Q1 2023; Expansion of Beta Hunt remains on
track to support growth to annualized production rate of
2.0 Mtpa during 2024.

ADDITONAL EXPLORATION SUCCESS
HIGHLIGHTS FUTURE POTENTIAL OF BETA
HUNT

= Drilling at Beta Hunt continued to extend mineralization
at both Western Flanks and the A Zone and to demonstrate
the significant potential of the Mason and Cowcill zones
to emerge as important new mining opportunities.



SOLID GROWTH 1IN RESERVES AND
RESOURCES’

= Gold Mineral Reserves at Beta Hunt increased 12% to
538,000 ounces, with growth in gold Measured and
Indicated Mineral Resources of 20% to 1.35 million
ounces; Nickel Measured and Indicated Mineral Resources
were increased 8% to 21,100 tonnes.

Paul Andre Huet, Chairman and CEO,
commented:

“We are off to a strong start in 2023, with record quarterly
production exceeding target levels driven by grade
outperformance and higher than expected tonnes mined and
processed.

“Our unit costs are tracking in line with our 2023 plan and
guidance and improved 14% from last year’s first quarter. We
also continued to advance our capital programs on schedule
and budget, with the second decline and first of three
ventilation raises at Beta Hunt completed during the quarter.

“Overall, the expansion project remains on track to support
the mine’s growth to an annualized production rate of 2.0
Mtpa over the course of 2024 and we sit well positioned to
achieve all of our production, cost and capital expenditure
guidance for full-year 2023.



“A highlight of the quarter was the continued emergence of
Beta Hunt as a world-class mine with gold production of
26,577 ounces exceeding planned levels and increasing by 55%
from a year ago and 27% from last quarter.

“The mine’s cost performance was excellent, with cash
operating costs of $967 per ounce improving from both prior
periods. In addition to solid operating performance and
effective execution of its growth plan, Beta Hunt also
continued to generate very encouraging exploration results.

“We increased our gold mineral reserves and mineral resources
during the first quarter and, with the drilling results we
are getting, we are very confident that we will continue to
grow reserves and resources going forward.

“We are equally confident that, within this world-class gold
mine, we are well on our way to establishing a profitable,
long-term nickel mining operation that will support further
improvement 1in gold unit costs through higher byproduct
credits.

“The “mine within a mine” concept provides Beta Hunt with an
Important competitive advantage and, with the growth 1in
nickel mineral resources being achieved and the drill results
being generated, we fully expect that nickel will become a
more substantial component of the Beta Hunt story.

“Turning to HGO, production of 13,250 ounces at HGO exceeded
plan and increased 28% from last year’s first quarter. Cash



operating costs improved from a year ago and are expected to
trend lower, particularly later in the year when we commence
open-pit mining at our Pioneer project.

“Finally, our financial performance in the first quarter was
solid, with revenue matching the record level we reported
last quarter, operating earnings improving from both prior
periods and adjusted earnings more than tripling from a year
ago.

“Operating cash flow was strong and, while we recorded a
slight decline in our cash position (primarily related to
reducing accounts payable), we saw an improvement in working
capital from $38.0 million at year end to $43.9 million at
the end of the first quarter.

“We expect to see cash growth resume over the course of the
year as we execute our expansion plan and deliver
operationally 1into the current strong gold price
environment.”

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com
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City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we



are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Karora
Resources

To read our full terms and conditions, please click HERE
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Rumble Report Excellent
Matallurgical Results

Rumble Resources (ASX: RTR)

Announced the metallurgical results from the initial sighter
program focused on the transition / fresh sulphide ores
selected from the Chinook and Tonka Prospects at the Earaheedy
Project, located 110km northeast of Wiluna, Western
Australia.
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Rumble Resources Report
Exceptional Metallurgical
Results, High Zinc Recoveries
and Concentrate Grades

Rumble Resources Limited (ASX: RTR) (“Rumble” or “the
Company”) 1is pleased to

announce the metallurgical results from the initial sighter
program focused on the

transition/fresh sulphide ores selected from the Chinook and
Tonka Prospects at the

Earaheedy Project (“Earaheedy” or the “Project”), located
110km northeast of Wiluna,

Western Australia.

Highlights

* Qutstanding initial flotation test work results from zinc
sulphide dominant ores across

the Earaheedy Project has resulted in:

0 High zinc recoveries to 90% Zn in cleaner concentrates

o Coarse primary grind size of 150 micron



o Fast flotation kinetics with clean sulphide separation using
site water

o Simple and conventional processing flowsheet recovers a bulk
zinc

concentrate with metal credits utilising an uncomplicated and
lower

dosage reagent scheme

0 Zinc concentrate grades to 59% Zn, with no significant
deleterious

elements, supporting a very marketable product

e Initial metallurgical results backed by fast kinetics at
coarse grind sizes support a

potential simple low Capex and Opex flowsheet for the
Earaheedy Zn-Pb Project

* Recoveries and concentrate grades are at the higher end of
global benchmarks

when compared to current zinc developer / producers

* Considerable potential for additional improvements through
metallurgical

optimisation test work and value add beneficiation studies
planned for 2023

e JORC Mineral Resource Estimate to be brought forward to the
first half of 2023

Shane Sikora, Managing Director of
Rumble Resources commented:

“This is an exciting step forward for the project. The
metallurgical test work carried out on the zinc sulphide



dominant mineralisation has returned exceptional recoveries
and grades via a simple and straightforward flotation process
delivering a clean and highly marketable bulk concentrate.

“It compares favourably to current zinc producers and 1is
positioned in the higher end of globally reported benchmarks.

“Furthermore, these recoveries have been achieved at coarse
grind sizes with an uncomplicated reagent scheme supporting a
simple and conventional process flowsheet that will
potentially result in much lower capital and operating costs
to those typically observed in many zinc operations of this
scale.”

“Work continues on the maiden JORC compliant Mineral Resource
Estimate (MRE) for the Earaheedy Project for which we are now
aiming to announce in the first half of 2023.

“This maiden MRE, 1in combination with the excellent
metallurgy, open—pittable depths, provincial scale and being
located in a Tier 1 mining jurisdiction will assist to
establish the Earaheedy Project as a World Class zinc deposit
and future producer of this critical future-facing
commodity.”



.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds no shares in Rumble
Resources.



To read our full terms and

conditions, please click HERE

Neometals Successful
Barrambie Titanium Slag
Smelting Trial

Neometals Ltd (ASX: NMT)

Announced highly encouraging results with production of +90%
Ti02 chloride slag from the industrial scale smelting trial of
a blend of Barrambie Mixed Gravity Concentrate with other
ilmenites.

Neometals’ potential offtake partner, Jiuxing Titanium
Materials (Liaonging) Co. Ltd ran the trial at their
production facility in China.
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Neometals ASX / AIM : NMT

Stage Production + development
Metals Titanium + Vanadium + lithium + nickel
Market cap A$605 m @ A$1.10

Location |Western Australia, Germany, Finland, USA

NEOMETALS SUCCESSFUL
COMMERICAL-SCALE SMELTING
TRIALS FOR BARRAMBIE TITANIUM
SLAG

Neometals Ltd (ASX: NMT) (“Neometals” or “the Company”), 1is



pleased to announce highly encouraging results with production
of +90% Ti02 chloride slag from the industrial scale smelting
trial of a blend of Barrambie Mixed Gravity Concentrate
(“MGC”) with other ilmenites.

Neometals’ potential offtake partner, Jiuxing Titanium
Materials (Liaonging) Co. Ltd (“Jiuxing”), ran the trial at
their production facility in China.

Jiuxing 1is one of the leading chloride-grade titanium slag
producers in the world and is the largest in north-eastern
China.

During H1 2022, a mixed gravity bulk sample was prepared from
Barrambie mineralisation with approximately 40t delivered to
Jiuxing in China. Jiuxing then blended the Barrambie MGC with
other commercially available titanium sources to produce
feedstock suitable for an industrial scale smelter trial.

The +90% Ti02 titanium chloride grade slag produced
specification of what is a well-established standard titanium
industry feedstock. Importantly, the smelting trial was run at
a commercial industrial facility and the successful result
represents the final stage of technical due diligence required
for Jiuxing and Neometals to begin negotiation on a binding
formal offtake agreement.

Chris Reed, Neometals Managing Director said:

“The ability to produce chloride-grade titanium slag from
simple gravity concentrate from Barrambie 1is the key
technical milestone for the next stage of project
development.

“The results establish the potential value-in-use of MGC for
negotiations with potential customers who seek quality



feedstocks from low-risk jurisdictions that are amenable to
simple and conventional processing pathways.

“Barrambie is a unique tier 1 project that offers a range of
development alternatives including the possibility of direct
shipping of ore, beneficiation of ore into MGC or further
processing of MGC to produce separate ilmenite and vanadium
rich magnetite products.”

Mr Liu, Chairman of the Board of
Jiuxing commented:

“Jiuxing confirms that blending and smelting trials on
Barrambie material have been successful and achieved premium
quality standard titanium slag.

“Jiuxing confirms that this 1is the final technical
confirmatory step required to enable the parties to begin
negotiation on pricing and final offtake arrangements.”

Cornerstone offtake of MGC is a key pillar in Neometals’
Barrambie strategy of deriving value from the titanium,
vanadium and iron mineral resource on a capital light basis
with refining activities being undertaken by purchasers
overseas.



The Jiuxing MoUl contemplates a path to a formal offtake
agreement where Neometals supplies a MGC or separate ilmenite
and iron-vanadium concentrate from Barrambie to Jiuxing.

Specifically, the MoU outlines an evaluation regime and
contains the key commercial terms for a formal offtake
agreement (i.e. pricing, volumes, price floor etc.), subject
to product evaluation from smelting trials.

The Jiuxing MoU contemplates the parties negotiating and
entering into a binding formal offtake agreement for the
supply of 800,000 dry tonnes per annum (“dtpa”) of MGC or
500,000 dtpa of ilmenite and 275,000 dtpa of iron-vanadium
concentrate, on a take-or-pay basis for a period of 5 years
from first production.

HIGHLIGHTS

Commercial-scale smelting of Barrambie mineral concentrate
blended with commercial ilmenites produced premium quality
chloride grade titanium slag;

- Results provide real world industry validation that saleable
titanium and iron / vanadium co-products can be produced using
a simple and conventional processing pathway;

With technical due diligence completed, Neometals and
potential offtake partner, Jiuxing, can commence binding
offtake negotiations; and

Completion of pre-feasibility study expected in December
quarter to confirm ‘value-in-use’ for the product basket to
support offtake dialogue.

To read the full news release, please click HERE
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Lefroy Exploration Burns
Assays Gold and Copper

Lefroy Exploration (ASX: LEX)

Announced the first assay results from a four-hole diamond
drill program completed at the Burns Au-Cu intrusion-related
mineral system, located in the Company’s wholly owned Eastern
Lefroy Gold Project, 70km southeast of Kalgoorlie.
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Lefroy Exploration — Burns
RC drilling, August 2022.

Lefroy
. ASX: LEX
Exploration
Stage Exploration
Metal Gold
Market cap A$42 m @ 29c
Location |Near Kalgoorlie, Western Australia




Comment

Lefroy Exploration 1is an early stage greenfield gold and
copper exploration company located some 40 miles south of
Kalgoorlie, in Western Australia.

The project adjoins Gold Fields St Ives Gold Operation, and
the 130,0000z pa Silver Lake Resources Mt Monger operations,
and is strategically located near five operating gold mills.

I invested due to the proximity to other mines and mills,
Lefroy is an obvious takeover target if they can prove up a
commercial resource.

Lefroy Exploration Burns
Update: Assays confirm Gold,
Copper, and Cobalt
Intersected 1in hole LEFDOOG6

Lefroy Exploration Limited (ASX: LEX) (“Lefroy” or “the
Company”) 1is pleased to announce the first assay results from
a four-hole diamond drill program completed at the Burns Au-Cu
intrusion-related mineral system, located in the Company’s
wholly owned Eastern Lefroy Gold Project, 70km southeast of



Kalgoorlie.

Burns is a new and unique style of intrusion-related, gold
(Au) -copper (Cu)-molybdenum (Mo)-silver (Ag) mineral system,
hosted by Archean age rocks in the Eastern Goldfields Province
(EGP) of Western Australia.

The gold, copper, silver (and 1lesser molybdenum)
mineralisation, which is hosted by multiple diorite-porphyry
intrusives and high-magnesium basalt, 1s considered by the
Company to be a new and unique style of gold-copper
mineralisation in the Eastern Goldfields of Western Australia.
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Lefroy Exploration — native-
copper-core-and-gypsum

e Assay results from the 400m to 461lm interval of the 1245m
deep, diamond drill hole, LEFDOO6, at Burns has confirmed a



new zone of gold (Au)-copper (Cu)-cobalt (Co) mineralisation,
that provides further support for a polymetallic intrusion
related system.

e Within this 61m interval is a new mineralised and altered
diorite porphyry, situated west of the main ‘Central Porphyry’
suite at Burns, which returned results that correspond to the

stronger zones of visually identified magnetite and sulphide
mineralisation, and include:

o 19.6m at 0.33g/t Au and 0.75% Cu from 428m-447.6m that
includes

[] 3.50m at 0.86g/t Au, 0.72% Cu and 0.09% Co from 430m, and

0 6.30m at 0.47g/t Au, 1.70% Cu and 223ppm Co from 433.5m

e This confirmation of previously unrecognised Au-Cu-Co
mineralisation associated with

strong magnetite veining in LEFDOO6 is an important new
development for the strongly

magnetite-altered Burns system.

* Assay results for the remainder of LEFDOO6 are expected in
October.

e Prompted by these initial elevated Co results, the Company
will select intervals from

magnetite-altered intervals from previous drill holes at Burns
for Co analysis.

LEFDOO6 Hematite altered porphyry with chalcopyrite 0.5g/t Au
and 2.3% Cu.

is aiming to advance the understanding of the scale and
genesis of this system through a deep diamond drilling
program. Four holes, LEFD006-009, have now been completed for
2783 metres.

The original diamond drilling program at Burns comprised two
holes, LEFD006-007. The diamond rig then completed an
additional two holes, LEFD008 and LEFD0OO9, at the priority
Lovejoy prospect, located 1.5km north of Burns within the



‘Burns Corridor’ (LEX ASX release 20 September 2022).

Lovejoy is considered to be part of the larger Burns Intrusive
Complex (BIC).

Assay results have been received from the 400m to 461m
interval in hole LEFDO06. Results are pending for the
remainder of this hole.

Diamond Drill hole LEFDOO6.

The first hole of the four-hole diamond drill program,
LEFDOO6 commenced on

12 July (refer LEX ASX release 12 July 2022) and was completed
to a downhole depth of 1245.8m.

Co-funding for this hole 1is being provided under the
Exploration Incentive Scheme (EIS) managed by the WA
Department of Mines, Industry Regulation and Safety (refer LEX
ASX release 29 October 2021).

LEFDOO6 was designed to evaluate the Burns Au-Cu mineralised
diorite-porphyry host rock to a target (vertical) depth of
1000m from surface, with key aims to:

e Test the continuity of the mineralisation discovered to
date, at depth, on a vertical scale

e Test the lateral extent of the system by 250m west of the
main known mineralisation

* Provide geological and geochemical information to support
ongoing external research

e Support that Burns is a new, large, Archean age Au-Cu
intrusion related mineral system

The completion of LEFDOO6 established four broad geological



domains (Figure 2), each with contrasting alteration and
geology, which now demonstrate that the Burns system has a
width of at least 600m, with the western limit yet to be
defined (refer LEX ASX release 1 September 2022).

The hole has also established continuity to the multiple
porphyry units at depth, approximately 300m below the existing
drilling on the baseline section (ON) and to 1000m vertically
below surface.

The system remains open at depth and along strike.

For brevity, this summary has been redacted, to read the full
news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com
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the financial district in the City
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.
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Lefroy discovers Copper at
Lovejoy
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Lefroy Exploration (ASX: LEX)

Announced progress on the diamond drill program currently
underway at the Burns Au-Cu intrusion-related mineral systenm,
located in the Company’s wholly owned Eastern Lefroy Gold
Project, 70km SE of Kalgoorlie.

Diamond hole LEFDO08, recently drilled at the Lovejoy
prospect, 1.5km north of the Burns gold-copper discovery, has
intersected significant copper mineralisation.

Lafroy Exploration drill crew, Western Australia



Lefroy Exploration Burns
Update: Significant Copper
Mineralisation Intersected at
Lovejoy

ASX Announcement
20 September 2022

Lefroy Exploration Limited (ASX: LEX) (“Lefroy” or “the
Company”) 1is pleased to announce progress on the diamond drill
program currently underway at the Burns Au-Cu intrusion-
related mineral system, located in the Company’s wholly owned
Eastern Lefroy Gold Project, 70km southeast of Kalgoorlie.

e Diamond hole LEFDOO08, recently drilled at the Lovejoy
prospect, which is 1.5km north of the Burns gold-copper
discovery, has intersected significant copper mineralisation.
LEFDOO8 was drilled to 364m down hole and has intersected:

o A 145m long interval of copper mineralisation between
130m-275m, which contains;

o A 42m length of hydrothermal breccia, which hosts extensive
native copper and

copper sulphides from 233m — 275m.

e The intensity of native copper mineralisation in the breccia
zone 1is further demonstrated by copper coating the outside of
several steel drill rods from the drill string (see below).

* The breccia and native copper visuals at Lovejoy provide
additional evidence that Burns and the surrounding prospects
are all part of a very large, copper-gold intrusion related,



hydrothermal system.

e LEFDOO8 samples have been submitted to the lab for priority
assay to fast-track results.

e The Company has acted immediately to advance this new
discovery, with step-out hole LEFDOO9 underway.

Lefroy Exploration Managing
Director, Wade Johnson stated;

“Burns is a new and unique style of intrusion-related, gold
(Au) -copper (Cu)-molybdenum (Mo)-silver (Ag) mineral system,
hosted by Archean age rocks in the Eastern Goldfields Province
(EGP) of Western Australia.

“The gold, copper, silver (and 1lesser molybdenum)
mineralisation, which is hosted by multiple diorite-porphyry
intrusives and high-magnesium basalt, 1is considered by the
Company to be a new and unique style of gold-copper
mineralisation.

“Lefroy is aiming to advance the understanding of the scale
and genesis of this system through its current, deep, diamond
drilling program. Three holes, LEFD006-008, have now been
completed, with a fourth hole, LEFD009, currently underway.“

To read the full news release, please click HERE
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Karora Drills Highest Grade
To-Date at Beta Hunt

Karora Resources Inc. (TSX: KRR)

Announced high-grade drill results from the Larkin Zone as part
of its ongoing underground diamond drill program at Beta Hunt.

These included the following intersections: 29.8 g/t over 7.8
metres, 8.7 g/t over 4.0 m, and 4.2 g/t over 6.9 m.

Karora
Resources

TSX: KRR

Stage Production + Development + Exploration
Metals Gold + Nickel
Market cap C$467 million @ C$2.75

Location Kalgoorlie, Western Australia
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Gold in drill core from Beta Hunt mine, Western
Australia



Karora Drills Highest Grade
Interval To-Date At Beta
Hunt’s Larkin Zone Reporting
29.8 G/T Gold Over 7.8 Metres

TORONTO, July 19, 2022 /CNW/ — Karora Resources Inc. (TSX:
KRR) (OTCQX: KRRGF) (“Karora” or the “Corporation”) is pleased

to announce high-grade drill results® from the Larkin Zone as
part of its ongoing underground diamond drill program at Beta
Hunt, which includes the following intersections:

=29.8 g/t over 7.8 metres (BL1890-03AR)
=8.7 g/t over 4.0 metres (BL1890-13AR)
=4.2 g/t over 6.9 metres (BL1890-01AR)

1.Interval lengths are estimated true widths

Results from the drilling program support and extend the
mineralization already defined by the current Larkin Mineral
Resource and provide strong encouragement for potential high-
grade mineralization to continue at depth, over 120 metes
below the ultramafic / basalt contact.
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To read the full news release, please click here

Paul Andre Huet, Chairman & CEO,
commented:

“I am very pleased with the latest set of drill results at
Beta Hunt which continue to demonstrate the tremendous high-
grade potential of this underground mine.

“While our mined grades are consistent with our 2.6 g/t
Mineral Reserve, we often encounter higher grade pockets such
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as those reported in today’s announcement, with one returning
almost an ounce per tonne intercept — an exciting result 1in
any gold mine.

“Success 1n our newest addition to Mineral Resources at Beta
Hunt’s Larkin zone continues to reinforce both our robust
near term growth plan and the long term ambitions at Beta
Hunt.

“The new drilling was aimed at upgrading and extending the
known Larkin Mineral Resource and was successful on both
counts. It is particularly exciting that an intercept of 29.8
g/t over 7.8 metres, the best Larkin result to-date, was
drilled 20 metres beyond the existing Mineral Resource and
120 metres below the ultramafic/basalt contact, indicating
potential higher grade areas at depth in the zone.

“Over the past 24 months, we have reported results that not
only support the extension and upgrade potential of the
Western Flanks and A Zone existing Mineral Resources, but
also the potential for additional gold Mineral Resources
associated with mineralization intersected in drilling at
Western Flanks North, A Zone North, Fletcher, Gamma and the
newly discovered Sorrenson Zone.

“Our decision to significantly expand our drilling budget
since 2020 has been well rewarded and we look forward to
continued success across the very large areas remaining to be
drilled. Coupled with our renewed nickel exploration success
at Beta Hunt, the low cost mining potential of our flagship
mine continues to develop.”



To read the full news release, please click here
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Karora Resources Renews
Course Issuer Bid

Karora Resources Inc. (TSX: KRR)

Announced it has received approval from the Toronto Stock
Exchange to renew its normal course issuer bid to purchase up
to no more than 8,492,971 of its issued and outstanding common
shares. [..]

Karora

TSX: KRR
Resources

Stage Production + Development + Exploration
Metals Gold + Nickel
Market cap C$470 million @ C$2.77

Location Kalgoorlie, Western Australia
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Karora Resources Renews
Normal Course Issuer Bid

TORONTO, July 15, 2022 /CNW/ — Karora Resources Inc. (TSX:
KRR) (OTCQX: KRRGF) (“Karora” or the “Corporation”) is pleased
to announce it has received approval from the Toronto Stock
Exchange (the “TSX”) to renew its normal course issuer bid
(the “Bid”) to purchase up to no more than 8,492,971 of its
issued and outstanding common shares (the “Common Shares”).

Purchases under the Bid may commence on July 20, 2022. The Bid
will expire no later than July 19, 2023.

Purchases of common shares will be made through the facilities
of the TSX in accordance with its rules. Purchases may also be
made through alternative Canadian trading systems.

On the date notice was provided to the TSX, the average daily
trading volume of the Common Shares for the previous six
months (“ADTV”) was 984,605 Common Shares. Subject to the
TSX's block purchase exception, on any trading day, purchases
under the Bid will not exceed 246,151 Common Shares (25% of
the ADTV).

The price that the Corporation will pay for any Common Shares
purchased under the Bid will be the prevailing market price at
the time of purchase. Any Common Shares purchased by the
Corporation will be cancelled.

The Corporation has repurchased 63,000 Common Shares at an
average price of$3.19per Common Share on the TSX during the
past twelve months under its prior normal course issuer bid
(the “Prior Bid”). Under the Prior Bid, a total of 7,335,151



Common Shares were available for repurchase.

As of July 11, 2022, there were 169,859,423 Common Shares
issued and outstanding. The 8,492,971 Common Shares that may
be repurchased under the Bid represents 5% of the Common
Shares issued and outstanding. Any purchases made under the
Bid would, among other factors, reflect the Corporation’s
belief that its common shares trade at a significant discount
to their underlying value. The Board of Directors has
determined that the Bid 1is an effective use of the
Corporation’s financial resources when its Common Shares trade
at a significant discount to their underlying value.

To the knowledge of the Corporation, no director, senior
officer or other insider of the Corporation currently intends
to sell any common shares under the Bid.

However, sales by such persons through the facilities of the
TSX may occur if the personal circumstances of any such person
change or any such person makes a decision unrelated to these
purchases under the Bid.

If during the course of the Bid the Corporation becomes aware
that such persons intend to sell their Common Shares then the
Corporation will not intentionally acquire such Common Shares
pursuant to the Bid.

The benefits to any such person whose shares are purchased
would be the same as the benefits available to all other
holders whose shares are purchased.

Cormark Securities Ltd. and Haywood Securities Inc. has been
engaged to undertake purchases under the Bid.

For brevity, this summary has been redacted, to read the full
news release, please click HERE
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London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Karora
Resources, bought in the market at the prevailing price on the
days of purchase.



To read our full terms and
conditions, please click HERE

Cyprium Metals announces
deeply discounted placement

Cyprium Metals Limited (ASX: CYM)

Announced a capital raising via a placement and a pro rata
non-renounceable rights issue to raise up to approximately $26
million before costs.

The Company has received firm commitments in respect of a
placement to issue approximately 139.1 million new shares at
11.5 cents each. [..]

ilﬂ;;i? ASX: CYM
Stage Development, Exploration
Metals Copper, Cobalt
Market cap A$62m @ 1llc
Location |Pilbara, Western Australia
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$16M Placement and $10M
Entitlement Issue to Support
Nifty Copper Project
Development

Cyprium Metals Limited (ASX: CYM) (“CYM”, “Cyprium” or “the
Company”) 1is pleased to announce a capital raising via a
placement and a pro rata non-renounceable rights issue to
raise up to approximately $26 million before costs.

The Company has received firm commitments in respect of a
placement to issue approximately 139.1 million new shares
(Placement Shares) at 11.5 cents each (Offer Price) to raise
$16 million (Placement) from sophisticated and institutional
investors.

The Company is also pleased to announce a non-renounceable pro
rata entitlement offer at the Offer Price of one (1) new share
for every eight (8) shares currently held by eligible
shareholders to raise up to $10 million (Entitlement Offer).

The new shares to be issued under the Entitlement Offer will
be issued at the same price as the Placement Shares



HIGHLIGHTS

e Firm commitments received for a Placement to raise $16M at
11.5 cents per share

e Additional pro rata non-renounceable entitlement offer to
raise up to $10M

— 1 new share for every 8 held on the record date at 11.5
cents per share

— Offer will be open to all eligible Cyprium shareholders

e Funds raised will place Cyprium in a strong financial
position to continue progressing

the development of the Nifty Copper Project

e Equity raise supports recently announced $50M Offtake
Prepayment Facility with

Glencore

e Advanced discussions are continuing with Senior Debt
counterparties

Cyprium Metals management comments

“The Board is very appreciative of the strong support shown
from current shareholders and is pleased to welcome a number
of new investors to the register.

“Cyprium has made significant advances in the past 15 months
both in terms of increasing the mineral resource estimate but
also particularly in the areas of SX/EW and infrastructure
refurbishment, government approvals and metallurgical
optimisation.



“With the completion of this capital raising, Cyprium will be
able to continue to advance the senior debt financing, with
the finalisation of the funding package enabling our
construction plans and the production of copper metal plate
on site in the second half of 2023.”

Cyprium Metals Managing Director Barry Cahill

To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.


https://wcsecure.weblink.com.au/pdf/CYM/02536796.pdf

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Cyprium
Metals, bought in the market at the prevailing price on the
day of purchase.

To read our full terms and
conditions, please click HERE

Calidus Resources Confirm
First Gold Pour on track

Calidus Resources Limited (ASX:CAI)

Announced that commissioning is progressing well at its 100%
owned Warrawoona Gold Project in the Pilbara of Western
Australia.
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The SAG Mill is now ready for ore commissioning, and milling
will commence by the end of the month with first gold poured
approximately 2 weeks later. [..]
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REZouiEZs ASX: CAI
Stage Development, exploration
Metals Gold, lithium
Market Cap A$388 m @ 96.5c
Location |[Pilbara, Western Australia

Calidus Resources Warrawoona mine



Calidus Resources’ Warrawoona
Gold Project Commissioning
Update, on track for first
ore to be milled in April

Calidus Resources Limited (ASX:CAI) is pleased to announce
that commissioning 1is progressing well at its 100% owned
Warrawoona Gold Project in the Pilbara of Western Australia.

The SAG Mill is now ready for ore commissioning, and milling
will commence by the end of the month with first gold poured
approximately 2 weeks later.

Calidus Resources management
comments

“Commissioning of the plant by EPC contractor GR Engineering
Services Ltd (ASX:GNG) is now well advanced with the SAG
Mill, the single largest and most complex piece of equipment
ready to go.

“We are confident of meeting our April milling timetable



which will lead to first gold two weeks thereafter.

“Mining contractor Macmahon Holdings Limited (ASX:MAH) has
also ramped up activities with the main mining fleet now 1in
operation and 24-hour mining on schedule for later this week
ready to supply constant ore flow to the plant.”

Calidus Resources Managing Director Dave Reeves

Commissioning and operational
preparations to date include:

e OMW thermal power station commissioned and electrification
of all switch

rooms complete;

* Borefields for process water supply are operational and raw
water and potable

water services are commissioned in the plant;

* 4.5 MW SAG Mill is ready for ore commissioning;

e Tails thickener is water commissioned;

e Air services are commissioned;

e Major structural steel erection and mechanical installation
complete;

* Piping and electrical installation complete, final testing
underway;

» Tailings storage facility complete and ready for discharge;

e Operational workforce recruited and mobilised to site to
assist with

commission activities;

e All operational procedures, audits, inspections and
maintenance management



system have all been implemented, Maintenance and Operational
crews have

been on site for some time and training is well advanced;

e ALl eight 777 (100t) trucks mobilised to site and
operational;

e Main excavators now operating, targeting 450,000 BCM
movement in May;

e 140,000t of ore on the ROM pad, targeting 200,000t on
operational startup;

and

« Additional 20,000 ozs hedged for delivery in 2022 at
A$2,688/0z.

For brevity, this summary has been redacted, to read the full
news release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.


https://www.investi.com.au/api/announcements/cai/ea4cff2e-91c.pdf
https://www.investi.com.au/api/announcements/cai/ea4cff2e-91c.pdf

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds Calidus Resources
shares bought in the market at the prevailing price on the
days of purchase.

To read our full terms and

conditions, please click HERE

Wiluna Mining Announces first
Concentrate to Russia

Wiluna Mining (ASX: WMC)

Confirmed the first shipment of their gold concentrate to
Polymetal, in Russia!
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Wiluna's ore 1is double refractory, and Polymetal have a

process in their plant is Russia to process this. [..]
xﬁz:: ASX: WMC
Stage Production + development
Metals Gold
Market cap A$202 m @ A$0.91
Location |Yilgarn Craton, Western Australia
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Comment

N.B. Wiluna is on our recovering stocks watchlist of companies
that look undervalued, but have fallen for a reason, normally
poor execution. We are monitoring to see 1if their position
improves, as management take action to resolve their issues.

Wiluna has to be the unluckiest company 1in the past week or
so, as their double refractory ore requires specialised
processing using a POX system, which thay had duly arranged,
and they have just announced they have shipped their first
concentrate, to a company based in Siberia, Russia!

One wonders whether the ship will be diverted, or whether it
will arrive and the ore processed? And if that happens, will
they receive payment?

Wiluna Mining confirms first
shipment of
gold concentrate departed
Freemantle to Russia.

Wiluna Mining Corporation Limited (“Wiluna”, “WMC” or “the
Company”) (ASX: WMC) is pleased to announce that its first
shipment of gold in concentrate has departed the Port of
Fremantle bound for offtake partner Polymetal International
plc (Top 10 gold producer, LSE listed; £5 billion market
capitalisation).
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Wiluna’'s logistics contractor, Qube Bulk delivered the
concentrate from Wiluna’'s mine via road and rail to their
facility at the port of Fremantle where it was loaded onto the
ship which left on Sunday 27 February.

WMC can further confirm that the first seven shipments are in
the process of being locked in with the second shipment of 20
containers loaded and on its way to Fremantle with an
estimated early March departure date.

The third shipment, which will likely be 50 containers, 1is
also confirmed and will be shipped to off-take partner
Trafigura. It is due to depart Fremantle in mid-March. This
will be the first shipment to Trafigura who, like Polymetal
International plc, signed an offtake contract for the first
three years of production in a contract announced to the ASX
in March 2020.

To date, 2,690 wet tonnes of gold in concentrate, which is the
equivalent to ~5,650/0z of gold, has been produced with the
ramp-up to full steady-state commercial in progress.

WMC is also pleased to report that the Wiltails tailings
retreatment facility that is expected to produce ~15kozpa is
30% complete and expected to be commissioned in Q2 CY’22.

This will make a material difference to Stage 1 production at
Wiluna from the date of commissioning.

HIGHLIGHTS

e The first shipment of Wiluna Mining’s gold concentrate
departed the port of Fremantle on Sunday 27 February bound for
Polymetal’'s POX treatment facility

* To date; 2,690 wet tonnes (the equivalent of ~5,650/0z au)
of concentrate produced

e WilTails project 30% complete; expected to be commissioned
Q2 Cy’' 22



For brevity, this summary has been
redacted, to read the full news
release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



To read our full terms and
conditions, please click HERE

Calidus Confirms the
Formation of Pirra Lithium

Calidus Resources Limited (ASX: CAI)

Advised that all conditions precedent of the Binding Terms
Sheet with Haoma Mining NL for the formation of Pirra Lithium
are complete.

Pirra Lithium is owned equally by Calidus Resources and Haoma.
[...]

Calidus
ASX: CAI
Resources
Stage Development, exploration
Metals Gold, lithium
Market Cap $S286m m @ 71.5c
Location |Pilbara, Western Australia
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Calidus confirms the
formation of Pirra Lithium
complete — Exploration



activity already underway on
highly prospective tenements

Calidus Resources Limited (ASX: CAI) is pleased to advise that
all conditions precedent of the Binding Terms Sheet
(Agreement) with Haoma Mining NL (Haoma) for the formation of
Pirra Lithium are complete.

This follows the execution of the formal mineral rights
sharing agreement which governs the grant of the lithium
rights to Pirra Lithium under the terms of the Agreement (see
ASX announcement dated 18 January 2022, see here).

Pirra Lithium is owned equally by Calidus and Haoma.

Under the terms of the Agreement, Pirra Lithium will be
assigned tenements and lithium rights across the most
prospective lithium ground in the Calidus and Haoma
portfolios.

These tenements and lithium rights cover 1,063sgkm.

Calidus Resources management
comments

“Pirra Lithium’s ground is highly prospective and the
partners are eager to see initial exploration results.

“This region has not been systematically evaluated for the


http://www.city-investors-circle.com/calidus-resources-form-lithium-jv-in-the-pilbara/

presence of lithium and associated minerals previously,
despite being located in a favourable geological terrain in
the Pilbara of Western Australia.

“Geological teams are already on the ground actively mapping
and exploring the leases
for lithium pegmatites.”

Calidus Managing Director Dave Reeves

For brevity, this summary has been redacted, to read the full
news release, please click HERE

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.
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Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Calidus
Resources, bought in the market at the prevailing price on the
day of purchase.

To read our full terms and
conditions, please click HERE

Bardoc Gold Confirms
Zoroastrian Extension

Bardoc Gold (ASX: BDC)

Reported significant results from recent diamond drilling
targeting depth extensions and infill of the multi-lode
mineral system at the cornerstone 530koz Zoroastrian Deposit,
part of its 100%-owned Bardoc Gold Project near Kalgoorlie in
Western Australia.
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Recent drilling has intersected new mineralisation,

defining the Bank of England Lode, at depth.
Bardoc
Gold ASX : BDC
Stage Exploration
Metals Gold
Market cap A$111l m @ 6.4 c
Location |Kalgoorlie, Western Australia
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Bardoc Gold confirm
outstanding high grade drill
results from depth at
Zoroastrian

Bardoc Gold Limited (ASX: BDC, Bardoc or the Company) 1is
pleased to report significant results from recent diamond
drilling targeting depth extensions and infill of the multi-
lode mineral system at the cornerstone 530koz Zoroastrian
Deposit, part of its 100%-owned Bardoc Gold Project near
Kalgoorlie in Western Australia.

The recent drilling has intersected new mineralisation,
including defining the Bank of England Lode at depth, while
in-fill drilling has further defined the known main lodes
within the current Resource and Reserves.

Assays of up to 166g/t Au extend the multi-lode mineralised
system below the current
530koz Resource, with in-fill drilling expected to upgrade the
Resource classification

Key Points:

* Recent extensional and infill diamond drilling has
successfully intersected the target zones, with results
exceeding expectations with assays of up to 166g/t Au.

* The latest results include:

- 7.22m @ 3.45g/t Au from 214.9m including 2.43m @ 7.58g/t Au
from 219.69m, and 1lm at 33.52g/t including 0.2m at 166g/t Au
in KND210009



- 9.62m @ 5.13g/t Au from 199.46m in KND210010

- 4.2m @ 6.08g/t Au from 279.25m in KND210013

- 3.4m @ 7.11g/t from 152.5m in KND210014

- 11.6m @ 3.13g/t Au from 411.4m including 7.24m @ 3.99g/t Au
from 415.11m in KND210014

e Drilling delineates an extension to the Bank of England
footwall lode at depth, currently not included in underground
Resources.

e The current Ore Reserve at Zoroastrian 1is 98koz Au and 1is
based on mining only three of the multiple lodes present,
excluding Bank of England. The total Mineral Resource at
Zoroastrian is 7.5Mt @ 2.2g/t Au for 530koz Au.

e The results, including in-fill drilling to improve Resource
confidence, will be used to update the Zoroastrian Mineral
Resource Estimate.

The Bardoc Gold Project has Ore
Reserves of 1Moz within a total
Resource of 3.07Moz.

This recent phase of drilling was targeted at areas of the
Mineral Resource model that are classified as Inferred. The
aim is to upgrade the Inferred material to Indicated
classification to allow it to be included in future Ore
Reserves after Mineral Resource Estimates and mining studies
are completed.

The high-grade results returned at depth confirm significant
upside at the Zoroastrian Deposit, demonstrating that the
multi-lode system extends well below the current Mineral
Resource boundaries.



Bardoc Gold management comments

“This important drilling program has not only increased our
confidence in the Zoroastrian South Lode — paving the way to
upgrade Inferred ounces to the higher-confidence Indicated
category, it has also vindicated our belief that Zoroastrian
1s capable of delivering additional high-grade ounces over
the longer term.

“Opportunities to work on close-spaced, multi-lode deposits
such as Zoroastrian are hard to find in today’s investment
climate — and the Blueys South, Zoroastrian South and Bank of
England Lodes are essentially unmined, providing significant
long-term upside over the life of mine.

“It is quite likely that the Bank of England Lode will be
similar in both grade and width to the Blueys South and
Zoroastrian South Lodes once we have an opportunity to
further test the lode position within the fractionated
dolerite.

“These are important results which reinforce the huge upside
that we see across the Bardoc Gold Project.”

Bardoc Executive Director Neil Biddle

For brevity, this summary has been redacted, to read the full

news release, please click HERE
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City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the poster holds shares in Bardoc Gold,
bought in the market at the price prevailing on the days of
purchase.

To read our full terms and
conditions, please click HERE
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Apollo Consolidated Outline
Robust Gold Zones

Apollo Consolidated (ASX: AOP)

Assay results from continued metallurgical diamond drilling
confirm excellent grade and width continuity and further
strong validation of the April 2021 Mineral Resource estimate
block model.

Drill holes at Duke and Duchess were sited on infill drill
sections and demonstrated the robust nature of mineralised
structures in the areas tested.

Apollo
Conszlidated ASX : AOP
Stage Exploration
Metals Gold
Market cap A$112 m @ 38.5c
Location |[Kalgoorlie, Western Australia
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Lake Rebecca Project

Apollo Consolidated (ASX: AOP) Assay results from continued
metallurgical diamond drilling confirm excellent grade and
width continuity and further strong validation of the April
2021 Mineral Resource estimate block model.

Drill holes at Duke and Duchess were sited on infill drill
sections and demonstrated the robust nature of mineralised
structures in the areas tested.

Highlights:

Assay results from continued metallurgical diamond drilling
confirm excellent grade and width continuity and further
strong validation of the April 2021 Mineral Resource estimate
block model.

Significant gold results included:

0 32m @ 1.56g/t Au & 30m @ 1.47g/t Au in METO01 at Duchess
deposit

[ 66m @ 1.03g/t Au & 22m @ 1.35g/t Au in MET002 at Duchess
deposit

0 97m @ 1.859g/t Au (including 1m @ 25.4g/t Au and 1m @ 12.5g/t
Au) in METO03 at Duke deposit

0 22.8m @ 1.43g/t Au, 19m @ 1l.16g/t Au & 11m @ 1.20g/t Au in
METOO5 at Rebecca deposit

0 20.8m @ 2.35g/t Au (incl. 1m @ 17.3g/t Au) & 17m @ 1.27g/t
Au in MET006 at Rebecca deposit



Drill holes at Duke and Duchess were sited on infill drill
sections and demonstrate the robust nature of mineralised
structures in the areas tested.

Drill holes at Rebecca were designed to collect bulk composite
material from the moderate grade Laura and Maddy mineralised
structures.

Coarse visible gold logged in MET001 within a zone of massive
sulphide veining (assayed 9m @ 2.24g/t Au) pointing to a
potential new style of higher-grade mineralisation at this
deposit.

 Next stages of metallurgical test work now underway.

= RC and diamond exploration drilling continues, working
through a selection of high potential value-add
exploration, resource-definition, and step-down targets.

Apollo Consolidated Limited -
Metallurgical diamond drilling

Assay results have been returned for remaining HQ diameter
diamond drill holes at Apollo’s 100%-owned Lake Rebecca Gold
Project located 150km east of Kalgoorlie in Western Australia,
following the reporting of MET004 last month.

Remaining drill holes targeted mineralised structures typical
of the average Mineral Resource estimatel grade and have
provided bulk composite material for continued metallurgical
studies.

The drilling was also designed to add geological information
between existing drill sections.

The Company 1is pleased to report excellent width and grade
continuity in the areas tested and a strong validation of the



April 2021 Mineral Resource estimatel block model.

Drill hole METO001 at the 195,0000z Duchess deposit was drilled
on a 20m spaced infill line and intersected 32m @ 1.56g/t Au
from 25m, 30m @ 1.47g/t Au from 61lm, 16m @ 0.97g/t Au from 98m
and 16m @ 0.90g/t Au from 118m.

A zone of massive sulphide veining in the footwall to the main
structure returned 9m @ 2.24g/t Au from 136m, including a
section of core showing coarse visible gold grains.

This style of gold mineralisation has not been logged before
at this prospect and raises the possibility of a new style of
gold mineralisation and the use of downhole EM tools to target
vein extensions.

To read the full news release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and


https://app.sharelinktechnologies.com/announcement/asx/bb25f8d34cd38f05b1ea7cd99e7f2b85

engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Apollo
Consolidated, bought in the market at the prevailing price on
the day of purchase.

To read our full terms and
conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

