
Uranium  Energy  Corp  Attains
Key Milestone
Uranium Energy Corp (NYSE:  UEC)

Announced that it has completed the installation of the 106
monitor  wells  necessary  for  its  first  Production  Area
Authorization  at  its  Burke  Hollow  Project  located  in  Bee
County, Texas.

The planned production area is approximately two miles in
length  and,  once  complete,  will  constitute  the  largest
production area ever to be developed in South Texas.
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UEC NYSE: UEC

Stage Production + development

Metals Uranium

Market cap US $1.1 Billion   @ $3.75

Location Texas, Wyoming, USA, Paraguay
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Uranium Energy Corp Achieves
Key  Milestone  at  the  Burke
Hollow  ISR  Project  with



Installation  of  106  Monitor
Wells in the First Production
Area
 

 

.

Corpus Christi, TX, July 27, 2022 – Uranium Energy Corp (NYSE
American:  UEC; “UEC” or the “Company”) is pleased to announce
that it has completed the installation of the 106 monitor
wells necessary for its first Production Area Authorization at
its Burke Hollow Project located in Bee County, Texas.

The planned production area is approximately two miles in
length  and,  once  complete,  will  constitute  the  largest
production area ever to be developed in South Texas.
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Highlights:
Located  in  South  Texas,  Burke  Hollow’s  initial
Production Area Authorization 1 (“PAA-1”) is the newest
and  largest  In-Situ  Recovery  (“ISR”)  wellfield  being
developed in the United States.
Completing installation of the 106 monitor wells for
PAA-1 marks a significant milestone achievement towards
ISR uranium production at the Burke Hollow project (the
“Project”).
This  is  a  significant  development  for  UEC  and  an
important step in America’s nuclear fuel supply chain to
provide safe, clean and reliable carbon-free energy.



Advancing Burke Hollow towards production is timely as
the U.S. looks to reduce its imports of Russian uranium.
The U.S. National Nuclear Security Administration (NNSA)
has recently begun the process to acquire U.S. produced
uranium for America’s strategic Uranium Reserve. NNSA
has issued an initial solicitation to purchase up to
approximately  one  million  pounds  of  domestically
produced  uranium.
With the successful installation of the PAA-1 monitor
well  ring,  UEC  plans  to  transition  into  additional
exploration and delineation drilling within the 19,336-
acre Project to define additional production areas.
UEC’s South Texas hub-and-spoke strategy is anchored by
its fully licensed Hobson Processing Plant and five ISR
projects,  including  its  fully  permitted  Palangana,
Goliad and Burke Hollow projects.
To learn more about the environmental, social and low-
cost  advantages  of  uranium  In-Situ  Recovery,
visit  https://www.uraniumenergy.com/projects/isr/
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Andy Kurrus, VP of Resource
Development stated:

“We are pleased to have completed the installation of the
Burke Hollow PAA-1 monitor well ring, a critical step towards
uranium extraction.

 

“We have also defined resources outside of PAA-1 at the
Project, including several exploration targets and anomalous

https://www.uraniumenergy.com/projects/isr/


areas that have only been lightly explored.

 

“We  expect  this  to  translate  into  an  extensive  Project
pipeline with additional exploration drilling and production
area development in the near future.

 

“The development of Burke Hollow, the only recent uranium
discovery  in  the  United  States,  is  the  largest  Goliad
Formation deposit ever discovered in the South Texas Uranium
Trend.”
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In this stage of Project advancement, well development and
baseline sampling are expected to be complete by mid-August
followed by aquifer testing.  Preparation for an authorization
application which sits within the current mine permit for the
Project, is planned for submittal prior to the end of the
calendar year.
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For brevity, this summary has been redacted, to read the full
news release, please click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com

=======

https://www.uraniumenergy.com/news/releases/index.php?content_id=912
https://www.uraniumenergy.com/news/releases/index.php?content_id=912
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will



always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

