UEC bid for UEX Trumped by
Denison Mines

Uranium Energy Corp. (NYSE: UEC)

Has received a notice from UEX Corporation that Denison Mines
Corp. has made an acquisition proposal for all of the issued
and outstanding shares of UEX pursuant to a plan of
arrangement.

The board of directors of UEX has determined that the Denison

Proposal constitutes a “Superior Proposal”. UEC has five days
to respond.
UEC NYSE: UEC
Stage Production + development
Metals Uranium

Market cap| US $1.1 Billion @ $3.75

Location |Texas, Wyoming, USA, Paraguay
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Uranium Energy Corp

Uranium Energy Corp Announces
Receipt of a Competing Offer
to Acquire UEX Corporation

Corpus Christi, TX, July 28, 2022- Uranium Energy Corp. (NYSE
American: UEC, the “Company” or “UEC”) announces that it has
received a notice from UEX Corporation (“UEX”) that Denison
Mines Corp. (“Denison”) has made an acquisition proposal for
all of the issued and outstanding shares of UEX (the “Denison
Proposal”) pursuant to a plan of arrangement.

UEX has further advised UEC that the board of directors of UEX



has determined that the Denison Proposal constitutes a
“Superior Proposal” as defined in the arrangement agreement
(the “Arrangement Agreement”) dated June 13, 2022, as amended
June 23, 2022, among UEX, UEC and the UEC 2022 Acquisition
Corp. and that UEX intends (subject to UEC’'s right to match
the Denison Proposal) to enter into an agreement with Denison
to implement the Denison Proposal.

Under the Arrangement Agreement, UEC has the right, for a
period of five business days from receipt of UEX’s notice, to
offer to amend the terms of the Arrangement Agreement.

In the event that UEC elects not to match and if UEX
terminates the Arrangement Agreement in order to enter into an
agreement with Denison, then UEX 1is required to pay to UEC a
termination fee in the amount of US$8.25 million.

Amir Adnani, President and CEO,
stated

“UEC has consistently been disciplined and focused on
delivering accretive transactions for our shareholders as
exhibited by our successful M&A track record.

“While the competing offer for UEX validates the merits of
this acquisition, since announcing the transaction, there has
been significant market deterioration in the sector and this
has created a broader set of growth opportunities that would
be highly accretive and strategic in nature.



“We continue to be in the driver’s seat with our acquisition
of UEX, however, we have made no determination as to whether
we will choose to match the competing offer.

“UEC will do a careful analysis to determine whether this or
other opportunities we are considering provide the most
compelling value for our shareholders.”

To read the full news release, please click HERE

.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.


https://www.uraniumenergy.com/news/releases/index.php?content_id=915

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any

form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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