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Market cap US$3.14 Billion   @ US$8

Location Texas, Wyoming, USA, Paraguay
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Uranium  Energy  Corp
Restarting  100%  Unhedged
Uranium Production in Wyoming
.
.
Corpus  Christi,  TX,  January  16,  2024  –  Uranium  Energy
Corp (NYSE American: UEC, the “Company” or “UEC”) is pleased
to announce that the Company’s Board of Directors has approved
restarting uranium production at its fully permitted, and past
producing,  Christensen  Ranch  In-Situ  Recovery  (“ISR”)
operations  in  Wyoming.

The  recovered  uranium  will  be  processed  at  the  fully
operational Irigaray Central Processing Plant (“CPP”) with a
current licensed capacity of 2.5 million pounds U3O8per year. 
The Irigaray CPP is the hub central to four fully permitted
ISR projects in the Powder River Basin of Wyoming, including
Christensen Ranch.

The first production is expected during August of this year
and will be funded with existing cash on the Company’s balance
sheet. As UEC’s strategy has been to remain 100% unhedged,
produced uranium will be sold at prevailing spot market prices
which was $106 per pound U3O8as of January 15, 2024 as reported
by UxC.



In the coming months, the Company will provide additional
information on the expected volumes for the first year of
production.

The key focus in the final pre-production phase before the
August restart is hiring and training of additional operations
personnel  to  augment  UEC’s  experienced  operations  team  to
ensure  a  successful  ramp-up  of  uranium  production.  New
personnel are anticipated to be hired from local communities
such as Buffalo, Gillette, Casper, Kaycee and Wright.
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Amir Adnani, UEC President and CEO
stated:

“This is the moment we have been working towards for over a
decade, having acquired and further developed leading U.S.
and Canadian assets with an exceptional, deeply experienced
operations team.  

 

“Uranium market fundamentals are the best the industry has
witnessed, and various supply shocks have accelerated the
bull market with recent prices eclipsing the $100 per pound
level.   With  this  exciting  backdrop,  we  are  pleased  to
announce our production restart in Wyoming.”

 

 “In  addition  to  restarting  production  at  the  Company’s
Wyoming operations, initiatives to resume production are also
being advanced at our South Texas Hub & Spoke platform. 

 



“We will provide more updates on the timing for this restart
as milestones are achieved in that plan.”
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To read the full news release, please click HERE
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com

=======
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City Investors Circle is based in
the financial district in the City

of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review

https://www.uraniumenergy.com/news/releases/index.php?content_id=1046


newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Disclosure
At the time of writing the author holds no shares in UEC.
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To  read  our  full  terms  and
conditions, please click HERE
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