
Victoria  Gold  Heap  Leach
Failure – Can it Survive?
Victoria Gold (TSX: VGCX)

On the 24th June Victoria Gold reported a Heap leach pad
“incident”, and operations were “temporaily suspended”, which
sounded fairly innocuouos at the time.

What they failed  to say was that around two million tons of a
four million ton leachpad had slipped off the top of the
mountain and collapsed down the side!

I seriously doubt the company can survive this catastrophe,
and I predict it will cease to exist.
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Failure – Can it Survive?
 

Victoria Gold (TSX: VGCX)

On the 24th June Victoria Gold reported a Heap leach pad
“incident”, and operations were “temporaily suspended”, which
sounded fairly innocuouos at the time.

What they failed to say was that around two million tons of a
four million ton leachpad had slipped off the top of the
mountain and collapsed down the side!

This material contains cyanide and other nasties you wouldn’t
want getting into the water supply of people down stream, and
the fish will probably suffer too, again affecting people that
fish the river for sustinense.

I seriously doubt the company can survive this catastrophe,
and tI predict it will cease to exist in fairly short order.

In their most recent announcement last Thursday the company
stated there was no cyanide contamination of the water supply,
only to be contradicted on Friday when elevated levels were
conformed  to  have  been  detected  in  a  nearby  gulch,  which
narrowly exceeded guidelines.

This coincided with Victoria’s lenders declaring a default on
their loans.

A heap leach specialist has informed a meeting that the pad is
“unsafe to walk on”, and there’s no chance of heavy machinery
going on it to start remediation work, which suggests to me
this is going to be a long drawn out affair, and with loans in
default I predict Victoria will not exist as a company soon.

It  would  not  surprise  me  to  see  criminal  charges  against
someone  either,  this  is  a  huge  catastrophe,  and  will  set



mining in the Yukon back years in my opinion.

In the short term I expect the First Nations are going to be
enraged at this desecration of their land and will take time
to come to terms with it.

I fear this story has a long way to run yet.

——-

If I were a Victoria Gold shareholder, I would be writing off
my entire investment at this point, it’s hard to see how it
will ever trade again given the size of the catastrophe, the
difficulties  in  beginning  to  remediate  the  site,  and  the
withdrawal of ledners’ support.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining



investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds  no  shares  in  Victoria  Gold
Corp.
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