Wesdome Bids For Angus

Wesdome Gold (TSX: WDO)

Announced that they have entered into a definitive arrangement
agreement whereby Wesdome will acquire all of the issued and

outstanding common shares of Angus Gold pursuant to a plan of
arrangement.
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Wesdome

Cold TSX : WDO
Stage Production, Development
Metals Gold
Market cap C2.4 B @ C$15.59
Location |[Ontario and Quebec, Canada
Website www . wesdome. com
Comment

This is great news, and both companies are featured on our
watchlists!

This looks a good deal with Wesdome expanding their Eagle

River projects substantially, and a good exit point for Angus
for shareholders with a decent premium.

Wesdome Gold Mines to Acquire
Angus Gold; Quadruples the


http://www.wesdome.com/

Eagle River Land Package

Download(opens in new window)
All amounts are expressed in Canadian dollars unless otherwise
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TORONTO, April 07, 2025 (GLOBE NEWSWIRE) — Wesdome Gold Mines
Ltd. (TSX: wDO, OTCQX: WDOFF) (“Wesdome” or the “Company”) and
Angus Gold Inc. (TSX-V: GUS, OTC: ANGVF) (“Angus”) are pleased
to jointly announce that they have entered into a definitive
arrangement agreement (the “Agreement”) whereby Wesdome will
acquire all of the issued and outstanding common shares of
Angus pursuant to a plan of arrangement (the “Arrangement”).

Under the terms of the Agreement, each of the issued and
outstanding common shares of Angus that Wesdome does not
currently own will be exchanged for $0.62 cash plus 0.0096 of
a Wesdome share (the “Offer”), representing an aggregate value
of $0.77 per Angus common share, based on the closing price of
Wesdome’s common shares on the Toronto Stock Exchange on April
4, 2025, the last trading day prior to announcement of the
Offer.

The Offer represents a premium of 59% to Angus’ 20-day volume-
weighted average price ending April 4, 2025. Wesdome currently
owns 6.3 million common shares of Angus and 3.15 million
common share purchase warrants, or approximately 10.4% of
Angus’ basic common shares outstanding and 14.9% on a
partially diluted basis. The enterprise value to Wesdome, net
of Angus’s cash, is approximately $40 million.

Strategic Rationale for Wesdome

= Transforms Eagle River into a district-scale opportunity
Quadruples Wesdome’s land position at Eagle River,
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consolidating two adjacent properties into one ~400

km> contiguous strategic land package situated on a
highly prospective greenstone belt. The expanded
footprint hosts multiple targets and mineralization
styles.

- Bolsters Eagle River’s greenfield exploration pipeline
Consolidates district-scale exploration potential across
at least three mineralized trends, including the Eagle
River Splay and Cameron Lake banded iron formation
(“BIF”). Recent intercepts — 48.7 g/t Au over 1l.5m at
the Splay and 47.4m at 1.1 g/t Au (incl. 11.7m at 2.2
g/t) at BIF — underscore the potential for discovering
new mineralized zones and resource delineation.

= Underscores long-term commitment to Eagle River
Opportunity to leverage Wesdome’'s existing balance
sheet, infrastructure and relationships with stakeholder
and Indigenous groups to accelerate exploration and
development, while continuing to focus on the Company’s
asset base located in Ontario and Québec — two of the
world’s premier mining jurisdictions.

Rationale for Angus Shareholders

- Attractive premium
The Offer represents a significant premium and is a
validation of the efforts of the Angus team over the
past 5 years. In addition, the cash component represents
80% of the Offer price and reflects a strong immediate
return for Angus shareholders.

- Exposure to a growing value-driven Canadian gold
producer
Wesdome’s portfolio of high-quality producing gold
assets in Ontario and Québec further reinforces the
strategic rationale of this transaction. Shareholders



will receive a portion of the consideration in common
shares of Wesdome, a proven Canadian gold producer with
a track record of value creation.

Anthea Bath, President and CEO of
Wesdome Gold, commented,

“This 1is a highly logical and strategic tuck-in transaction
that brings together a contiguous land package between the
Eagle River mine and mill, enhancing our ability to unlock
value through the drill bit.

“It reinforces our belief in the geological potential of the
Mishibishu Lake greenstone belt, aligns with our focus on
regional consolidation, and positions us to deliver
sustainable, long-term growth supported by our strong balance
sheet and existing infrastructure.

“Since 2020, Angus has invested over $20 million 1into
exploration across the Golden Sky project, generating a
pipeline of targets and confirming the geological continuity
with Eagle River.

“Wesdome intends to continue this momentum, focusing on high-
priority zones such as the Cameron Lake BIF and Eagle River
Splay in 2025. Wesdome remains deeply confident in the
prospectivity of the Eagle River camp and the broader
potential of our ongoing fill-the-mill strategy.

“This transaction represents a strategic investment in that
vision and underscores our long-term commitment to unlocking
value at Eagle River.

“Breanne and her team have done excellent work over the last



several years, which has resulted in multiple discoveries and
laid the groundwork for further exploration. We believe that
now 1s the right time for Wesdome to assume ownership and
build upon the work done by the Angus team.

“With Wesdome’s balance sheet and free cash flow profile, we
can add significant value to the property and eventually
bring economic deposits into production quickly given the
proximity to our existing infrastructure.”

To read the full news release, please click HERE

To View Wesdome Gold Mine's historical news

Live spot metal prices can be found HERE

City Investors Circle 1s based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.
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We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment



professional.

Disclosure

At the time of writing the author
holds no shares in Wesdome Gold
Mines.

To read our full terms and

conditions, please click HERE
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