Wesdome Gold Grows Kiena Deep
High Grade Zone

Wesdome Gold Mines (TSX: WDO)

Announced underground exploration drilling results from the
Kiena Deep A Zone at the Company’s 100% owned Kiena Mine
Complex in Val d’0Or, Quebec.

The highlight was drill hole 6796W3: 74.6 g/t Au over 30 m
core length (24.8 g/t Au capped, 5.0 m true width) Al Zone.
[...]
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Wesdome Gold Kiena Mine

Wesdome Gold Continues to
Expand Kiena High Grade A
Zones and Footwall Zones

TORONTO, Feb. 08, 2022 (GLOBE NEWSWIRE) — Wesdome Gold Mines
Ltd. (TSX: wWDO) (“Wesdome” or the “Company”) today announces
underground exploration drilling results from the Kiena Deep A
Zone at the Company'’s 100% owned Kiena Mine Complex in Val
d’'0r, Quebec.



Recent underground definition and
exploration drilling at the Kiena
Deep A Zones area has:

» Confirmed the A Zone continues down plunge along the
basalt — ultramafic contact with drilling returning high
grade from this continuous zone of mineralization;

» Confirmed the Footwall Zone comprises three subparallel
zones and one crosscutting zone that have now been
extended over 300 metres down plunge. Mineralization
remains open laterally and down plunge and additional
drilling platforms are being established as the A Zone
ramp progresses to provide for more optimal drilling
distances and angles; and

= Confirmed the existence of lower grade stockwork veins
within the hanging wall of the A Zone within brecciated
and altered basalt (Figure 2). These zones have the
potential to be mined as access development in the
hanging wall due to their proximity to the A Zones
stoping area, and thereby having potential to be added
to the resource base.

» These zones are generally located within 5 metres
from the contact with the schist (A Zone) at a
grade of 5 — 6 grams gold per tonne and an average
thickness of 2 metres. Drilling is ongoing to
better determine the extent of these zones.

Highlights of the recent drilling
are listed below.

 Hole 6796W3: 74.6 g/t Au over 30.0 m core length (24.8
g/t Au capped, 5.0 m true width) Al Zone
= Hole 6752W9: 38.3 g/t Au over 37.3 m core length (18.2



g/t Au capped, 6.0 m true width) A Zone
» Hole 6752W8: 35.9 g/t Au over 30.3 m core length (27.0
g/t Au capped, 7.0 m true width) A Zone

All assays capped at 90.0 g/t Au. True widths are estimated
based on 3D model construction.

Wesdome Gold management comments

“We are pleased with the recent underground drilling that
continues to define the high grade A Zone and now confirms
the extent of the subparallel Footwall Zone, which we expect
to grow further with continued drilling.

“The Footwall Zone, and now the newly discovered Hanging Wall
Basalt Zones, will positively impact project economics as the
same underground infrastructure utilized to access the A Zone
can be leveraged to mine these additional zones on a low unit
cost basis.

“We are continuing to spend aggressively on exploration at
Kiena with $17.7 million to be spent in 2022 that includes
approximately 50,000 m of underground drilling and 30,000 m
of surface drilling.

“As part of the 2022 drilling program, 2 underground drills
have been moved onto the 33 level to test historic zones and
anomalous drill results further to the east along strike from
the Kiena mine. Surface drilling is ongoing and will be
accelerated once the ice has melted utilizing the two barges
left at site. Planned drilling 1is concentrated around the
Shawkey and newly discovered Bourgo zone.

“We are also pleased with the progress being made ramping up
production at Kiena. As planned, production will ramp up



throughout the year with higher production expected in H2
2022.

“While we continue to expect commercial production in Q2,
production this year will be back end weighted in H2 2022 as
we continue to ramp up, with total production this year
forecasted at 64,000 — 75,000 ounces.

“As per the 2021 Pre-Feasibility Study, completed prior to
the Footwall Zone discovery, the life of mine average yearly
production 1is 83,574 ounces with costs declining materially
in 2024 once higher output levels are realized.

“However, with the discover of the Footwall Zone, and most
recently with the Hanging wall Basalt Zone, we expect these
new zones could extend the LOM and have the potential to
increase annual production given the increase reserve ounces
per vertical metre.”

Duncan Middlemiss, President and CEO of Wesdome Gold

For brevity, this summary has been abridged, to read the full
news release, please click HERE

City Investors Circle 1is based in
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the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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