
West Red Lake Gold MRE Update
for Rowan
West Red Lake Gold Mines (TSX.V: WRLG)

Announced an updated Mineral Resource Estimate effective as of
March 1, 2024, on its 100% owned Rowan Mine Deposit, located
in the Red Lake Gold District of Northwestern Ontario, Canada.
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West Red Lake Gold Announces
Mineral  Resource  Update  for
the Rowan Mine Deposit
 

,

VANCOUVER, British Columbia, April 26, 2024 (GLOBE NEWSWIRE)
—West Red Lake Gold Mines Ltd.(“West Red Lake Gold” or “WRLG”
or  the  “Company”)  (TSXV:  WRLG)(OTCQB:  WRLGF)announces  an
updated  Mineral  Resource  Estimate  (“MRE”)  effective  as  of
March 1, 2024, on its 100% owned Rowan Mine Deposit, located
in the Red Lake Gold District of Northwestern Ontario, Canada.

Indicated resourcesof 476,323 tonnes grading 12.78 grams
per tonne (“g/t“) gold (“Au“), for a total of 195,746
ounces (“oz“) Au.

Inferred resourcesof 410,794 tonnes grading 8.76 g/t Au,
for a total of 115,719 oz Au.
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KEY TAKEAWAYS:
The 2024 MRE has added a significant portion of higher
confidence Indicated ounces at grades 40% higher than
the 2022 MRE.
Relative to the 2022 Rowan MRE, there was a decrease in
the  Inferred  mineral  resources  from  approximately
827,000 ounces to 116,000 ounces and an increase in
Indicated mineral resources from zero to approximately
196,000 ounces. The drop in Inferred metal content is



mainly  attributed  to  1)  conversion  of  Inferred  to
Indicated  resources,  2)  a  more  rigorous  modeling
approach,  and  3)  more  stringent  resource  estimation
parameters  implemented  to  account  for  the  high  gold
grades typically seen at Rowan.
The integration of oriented drilling data and top-to-
bottom  geochemical  analysis  allowed  the  team  to
reconstruct  the  geologic  interpretation  at  Rowan
resulting in a much more tightly constrained, higher-
grade resource that should lend itself more effectively
to any future reserve calculation and underground mining
design (Figure 1).
A $4.5M drill program is planned and fully funded for up
to 15,000m of drilling at Rowan in 2024, focused on
growth and resource expansion on the main Rowan Mine
deposit (Figure 3).
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Shane  Williams,  President  &  CEO,
stated,

“The  2024  Rowan  MRE  model  represents  a  complete
reinterpretation of the structural controls on mineralization
and reflects a more conservative estimation approach in-line
with industry best practices.

“When  drilling  off  structurally  complex  high-grade  gold
systems that contain significant amounts of coarse gold it is
essential to have a solid understanding of the geology and
controls on mineralization early in the process.



“We are very encouraged to see a significant portion of
higher confidence Indicated resources come from this MRE
update – and at grades 40% higher than the 2022 MRE.

“The objective for this year at Rowan will be growth, and we
continue to see significant potential for expanding this
deposit at depth and along strike.”
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To read the full news release, please click HERE
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Spot mineral prices can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

https://map.juniormininghub.com/west-red-lake-gold-mines-ltd/-wrlg/west-red-lake-rowan-1685/west-red-lake-gold-announces-mineral-resource-update-for-the-rowan-mine-deposit-52823
https://mineralprices.com/


If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds no shares in West Red :#Gold
MInes.
.

To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

