West Red Lake Gold Outlines
2024 Madsen Mine Plans

West Red Lake Gold Mines (TSX.V: WRLG)

Outlined some of the key mine infrastructure and development
projects the Company plans to undertake at the Madsen Mine in
the near to medium term with the funds from its recent
financings.

West Red Lake Gold has a goal to restart the high-grade Madsen
gold mine in the second half of 2025.
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Madsen Gold Project

West Red Lake Gold OQutlines
2024 Madsen Mine Plans

VANCOUVER, British Columbia — June 5, 2024 - West Red Lake
Gold Mines Ltd. (“West Red Lake Gold” or “WRLG” or the
“Company”) (TSXV: WRLG) (OTCQB: WRLGF) is pleased to outline
some of the key mine infrastructure and development projects



the Company plans to undertake at the Madsen Mine in the near
to medium term with the funds from its recent financings.

West Red Lake Gold has a goal to restart the high-grade Madsen
gold mine in the second half of 2025. The company is working
on a pre-feasibility study detailing that restart plan, which
is targeted for release in early 2025.

West Red Lake Gold has identified the mine site projects of
scale that will be critical to the restart plan.

The Company will be commencing work on these critical path
projects in the coming weeks and months, alongside the
consistent drilling, exploration, and engineering work that is
informing the prefeasibility study and outlining potential
project enhancements in the future.

Shane Williams, President & CEO,
stated,

“With the funds raised in our recent financings, including
$10 million in Canadian Development Expense flow-through
funding, we are excited to get started on these important
projects.

“With a year of work under our belts at Madsen, we know what
needs to be procured, built, and developed at the mine site
over the next six to twelve months to achieve our goal of
restarting the mine in 2025.



“We look forward to keeping investors up to date on key
milestones as this work progresses.”

KEY MINE INFRASTRUCTURE AND
DEVELOPMENT PROJECTS:

- Connection Drift: 1,200-meter haulage way to connect the
East and West portals/declines at the Madsen Mine, to
increase material hauling efficiency, ventilation, and
safety. The Company’s recent financing (see press
release West Red Lake Gold Announces Closing $33 Million
Bought Deal Public Offering Including The Full Exercise

Of The Overallotment Option, dated May 16") raised $33
million. Of that total, $10 million were flow-through
funds raised for use under the Canadian Development
Expense category; that amount 1is in line with the
company’s cost forecast for this project. The company 1is
pleased to be able to use flow-through funds of this
type to fund development of this key haulage way in the
Madsen mine.

 Primary Crusher: Install a permanent primary crusher as
part of the Madsen mill, which previously relied on a
temporary leased crusher.

- Test Mining: Initiate a test mining program to assess
longhole stoping and cut-and-fill mining methods on the
range of mining environments at Madsen. This will be an
essential step in further de-risking the asset.

 Bulk Sample: Analyze samples from the test mining
program through a sample tower to determine
representative grade of a bulk sample.
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= Camp: Procure and install a mine camp to house 100
workers at the Madsen mine site.

= Mine Dry: Procure, install, and staff a facility with
showers, change areas, and laundry where workers can
transition into and out of work shifts.

 Evaporators: Install two (2) evaporator fans with the
ability to manage 2,000 cubic meters of water daily, to
increase overall water management capacity at the mine
site.

- Shaft Rehabilitation: Continue the process of dewatering
the mine and rehabilitating the existing shaft, which is
now certified to move people for the purpose of
inspecting shaft conditions.

To read the full news release
please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
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the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication



has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds no shares in West Red Lake
Gold Mines.

To read our full terms and

conditions, please click HERE
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