
West Red Lake Gold Provides
Update on Madsen Mine Restart
West Red Lake Gold Mines (TSX.V: WRLG)

Provided an update on restart readiness activities at the
Madsen Mine project in Red Lake, Ontario.

Advancing  multiple  projects  and  goals  simultaneously  in
preparation for restart means the Madsen Mine site is a busy
place.
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West Red Lake Gold Mines Ltd. (“West Red Lake Gold” or the
“Company”) (TSXV: WRLG) (OTCQB: WRLGF)is pleased to provide an
update on restart readiness activities at the Madsen Mine
project in Red Lake, Ontario.
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Shane Williams, President and CEO
said,

“Advancing  multiple  projects  and  goals  simultaneously  in
preparation for restart means the Madsen Mine site is a busy

http://www.westredlakegold.com/


place,.

 

“The tailings dam lift is now complete and came in ahead of
schedule and under budget, which is a great example of how
strong  alignment  and  effective  communication  between
contractors,  site  personnel,  and  management  can  yield
positive results.

 

“This accomplishment sets the standard for delivery of all
projects at the Madsen operation as we move through the
redevelopment phase and towards our goal of a full mine
restart next year.

 

“We look forward to issuing a pre-feasibility study in the
coming weeks and then pushing ahead to an official restart
decision.”

.
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Pre-Feasibility Study
The Company is working with SRK Consulting to complete a pre-
feasibility study (“PFS”) for the restart of the Madsen mine.
The study is nearing completion; West Red Lake Gold expects to
announce PFS results within one month.

The  PFS  will  be  the  basis  of  the  Madsen  Mine  restart.
Regulations require companies to define initial reserves on a
project via a PFS and this applies to the Madsen project today
under West Red Lake Gold.



However, there are three reasons why the Company believes the
Madsen PFS will be an accurate, comprehensive, and sufficient
plan for the mine restart.

Real Costing: Operating underground at the Madsen Mine1.
for the last year means West Red Lake Gold has good
understanding of real costs, from blasting, mucking, and
moving  a  tonne  of  material  to  running  a  consistent
definition  drill  program  to  operating  the  water
treatment facility. In addition, the mill operated only
two years ago, so costs for that facility are also well
understood.  Most  pre-feasibility  studies  rely  on
estimates for key costs; the Madsen Mine PFS will have
actual costs for most parameters.
Final Engineering: the Madsen Mine is essentially built.2.
Most pre-feasibility studies include as-yet unanswered
questions on important aspects; examples include full
definition of processing flowsheets or mining methods or
tailings facility design or human resource requirements.
With the mine having operated only a few years ago and
with West Red Lake Gold having studied and remedied many
of the issues from that period over the last 18 months,
there are very few outstanding engineering questions at
Madsen.
Detailed  Mine  Plan:  pre-feasibility  studies  are3.
conventionally completed before definition drilling into
a deposit is complete. For underground mines, this means
a PFS predates a detailed mine design, which is a list
of stope-defined targeted mining areas with engineered
access. West Red Lake Gold has built a detailed mine
design  for  the  first  18  months  of  operation
(approximately 100,000 ounces of production) and intends
to have 24 months of stope-defined mineable inventory
defined  prior  to  restart,  which  is  targeted  for
mid-2025. This level of operational readiness is unusual
alongside a PFS.
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Tailings Dam Lift
The project to increase the height of the tailings dam by four

feet was completed on October 8th, a week ahead of schedule.
The total cost came in approximately 18% under the expected
budget.

This lift creates enough additional capacity in the tailings
facility to accommodate more than 5 years of mining at a rate
of 800 tonnes per day, which is the nameplate throughput of
the Madsen mill.

.

Aerial view of the tailings dam lift project at completion.
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https://westredlakegold.com/wp-content/uploads/2024/10/Figure-1.png


To read the full news release
please click HERE
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To View West Red Lake’s historical news, please click here
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The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author



holds shares in West Red Lake Gold
Mines.
.

To  read  our  full  terms  and
conditions, please click HERE
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