
West Red Lake Gold Clarifies
Madsen  Has  Resources,  not
Reserves
West Red Lake Gold Mines (TSX.V: WRLG)

Announced today that, as a result of a review by the British
Columbia Securities Commission, the Company is issuing the
following news release to clarify certain information.

In  an  email  circulated  on  behalf  of  the  Company,  certain
disclosure was made regarding mineral reserves. The Company
retracts such statements.

 

 

.

 

 

.

http://www.city-investors-circle.com/west-red-lake-retracts-mineral-reserve-statements/
http://www.city-investors-circle.com/west-red-lake-retracts-mineral-reserve-statements/
http://www.city-investors-circle.com/west-red-lake-retracts-mineral-reserve-statements/


West Red Lake
Gold Mines

TSX.V : WRLG

Stage Exploration / Development

Metals Gold

Market cap C$149 m   @ 66 cents

Location Ontario, Canada

Website www.westredlakegold.com
 

.

Comment

This looks clumsy, to say the least.

Confidence in management needs to be restored after this, now
trading at 66 cents after a recent high of C$1.04 tells its
own story.

I wonder what caused the company to restate the terms of the
recent financing from a half warrant to a full warrant?

I have come close to investing in WRLG on several occasions,
but the time was never right after the rapid rise in price.
I’m pleased I resisted the temptation to chase the price,
plenty of time before production to buy a dip if there is one.
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WEST RED LAKE GOLD CLARIFIES
AND CONFIRMS MADSEN PROPERTY
HAS MINERAL RESOURCES BUT NOT
RESERVES
.

.

VANCOUVER, British Columbia, May 10, 2024 — West Red Lake Gold
Mines Ltd. (TSXV: WRLG) (“West Red Lake Gold” or “WRLG” or the
“Company”) (OTCQB: WRLGF) announced today that, as a result of
a review by the British Columbia Securities Commission, the
Company  is  issuing  the  following  news  release  to  clarify
certain information.

In  an  email  circulated  on  behalf  of  the  Company,  certain
disclosure was made regarding mineral reserves.

The Company retracts such statements and any other disclosure
that suggests the Madsen property has mineral reserves.

The  Company  wishes  to  clarify  that  the  property  has  only
mineral resources (as defined under NI 43-101), as noted in
its technical report titled “Independent NI 43-101 Technical
Report and Updated Mineral Resource Estimate for the Pure Gold
Mine, Canada” dated June 19, 2023, and amended April 24, 2024
(the “Madsen Mine Technical Report”).

The Madsen Mine Technical Report is filed under the Company’s
profile on SEDAR+ at www.sedarplus.ca.
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About West Red Lake Gold Mines
West Red Lake Gold Mines Ltd. is a mineral exploration company
that  is  publicly  traded  and  focused  on  advancing  and
developing its flagship Madsen Gold Mine and the associated 47
km2 highly prospective land package in the Red Lake district
of Ontario.

The highly productive Red Lake Gold District of Northwest
Ontario, Canada has yielded over 30 million ounces of gold
from high-grade zones and hosts some of the world’s richest
gold deposits.

WRLG also holds the wholly owned Rowan Property in Red Lake,
with an expansive property position covering 31 km2 including
three past producing gold mines – Rowan, Mount Jamie, and Red
Summit.
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To read the full news release
please click HERE
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The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds no shares in West Red Lake
Gold Mines.
.

To  read  our  full  terms  and
conditions, please click HERE
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