
Westhaven  Increases  Bought
Deal to C$13 M

   Westhaven Gold Corp. (TSX.V:WHN)

Announced that it has agreed with Raymond James Ltd., the
underwriter,   in  connection  with  the  previously  announced
bought deal offering of units of the Company at a price of
C$0.70 per Unit, to increase the size of the offering to C$13
million.
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Westhaven
Gold

TSX.v : WHN

Stage Exploration

Metals Gold

Market cap C$70 m   @ 68 cents

Location British Columbia, Canada
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Comment

This is a disappointing price, the discount to market price
was around 11 c when this deal was announced.

Given the large number of deals getting away at strong prices,
the  large  discount  here  was  both  a  surprise,  and  a
disappointment.  Sure enough, the shareprice has now retreated
to the placing price.

They  really  do  need  to  define  an  initial  resource  ASAP,

http://www.city-investors-circle.com/westhaven-gold-increase-financing/
http://www.city-investors-circle.com/westhaven-gold-increase-financing/


investors appear to be losing faith.
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Westhaven  Gold  Increases
Bought  Deal  Public  Offering
to C$13 Million
.

 

Vancouver, B.C. – January 14th, 2021 – Westhaven Gold Corp.
(TSX-V:WHN)  (“Westhaven”  or  the  “Company”)is  pleased  to
announce  that  it  has  agreed  with  Raymond  James  Ltd.  (the
“Underwriter”), in connection with the previously announced
bought deal offering of units of the Company (the “Units”) at
a price of C$0.70 per Unit, to increase the size of the
offering to C$13 million (the “Offering”).

Each Unit will consist of one common share of the Company and
one-half  common  share  purchase  warrant  (each  whole  common
share  purchase  warrant,  a  “Warrant”).  Each  Warrant  will
entitle the holder to acquire one common share of the Company
for an exercise price of C$1.00 per share for a period of two
years from the Closing Date (as hereinafter defined).

‎The Company has agreed to grant Raymond James Ltd. an option
(the “Over-Allotment Option”), exercisable in whole or in part
at the sole discretion of the Underwriter, at any time for a
period  of  30  days  from  and  including  the  closing  of  the
Offering, to purchase from the Company up ‎to an additional
15% of the Units sold under the Offering, on the same terms
and conditions of the Offering to cover ‎over-allotments, if



any, and for market stabilization purposes.
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Proceeds of the offering
The net proceeds from the Offering will be used to fund the
exploration and development of the Company’s mining properties
in British Columbia including Shovelnose, drilling to complete
a  maiden  resource  estimate,  working  capital  and  general
corporate purposes.

The Units will be offered by way of short form prospectus in
each  of  the  provinces  of  Canada  (except  the  Province  of
Quebec), pursuant to National Instrument 44-101 – Short Form
Prospectus Distributions. The Units will not be offered or
sold in the United States except under Rule 144A or in such
other manner as to not require registration under the United
States Securities Act of 1933, as amended.

The Offering is scheduled to close on or before February 4,
2021 (the “Closing Date”) and is subject to certain conditions
including,  but  not  limited  to,  receipt  of  all  regulatory
approvals, including the approval of the TSX Venture Exchange
and the applicable securities regulatory authorities.
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Tax Credit
Westhaven Gold benefits from the B.C. Mining Exploration Tax
Credit  (METC)  which  is  a  permanent  incentive  to  support
investment in mining. The METC is a refundable B.C. income tax
credit for eligible individuals and corporations conducting
grassroots mineral exploration in B.C. and is worth 30% of
qualified mining exploration expenditures.
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About Westhaven Gold:

Westhaven Gold is a gold-focused exploration company advancing
the high-grade discovery on the Shovelnose project in Canada’s
newest gold district, the Spences Bridge Gold Belt.

Westhaven  controls  37,000  hectares  (370  square  kilometres)
with  four  100%  owned  gold  properties  spread  along  this
underexplored belt.

.

For brevity, this summary has been redacted, to read the full
news release, with disclosures, please click HERE
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

https://www.westhavengold.com/news-and-media/news/news-display/index.php?content_id=276
https://www.westhavengold.com/news-and-media/news/news-display/index.php?content_id=276


We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for information
purposes  only,  and  are  not
recommendations  in  any  form.  
Always  consult  an  investment



professional.
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Disclosure

The writer holds shares in Westhaven Gold bought in the market
at the prevailing price on the day of purchase.


